NMpaBuna
AOBEepPUTENIbHOro ynpaBneHus
OTKpbITbIM NaeBbIM UHBECTULUOHHBLIM (pOHAOM
PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB
«MepBass — HoBble BO3MOXHOCTN»



|. ObwmMe nonoxeHus

1. MNonHoe HasBaHWe nNaeBOro MHBECTULMOHHOTO poHAa: OTKPLITHIN NaeBOW WMHBECTULMOHHBLIA (OOHA PbIHOYHbIX
(PUHaAHCOBbIX UHCTPYMEHTOB «[epBas — HoBble BO3MOXHOCTM» (fanee no TekcTy — «DoHAa»).

2. KpaTkoe HaseaHue Ponga: OMNMUP pbIHOYHBIX MHAHCOBBLIX MHCTPYMEHTOB «[llepBas — HoBble BO3MOXHOCTUY.
3. Tun ®oHaa - OTKPbITHIN.
3.1. Kateropust ®oHaa - pbIHOYHBIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. TlonHoe UpMEHHOe HavMeHOBaHue ynpasnsowen komnaHum PoHpga: AKuMoHepHoe obLecTBO «Ynpaensiowas
KomnaHus «MepBasa» (ganee no TekcTy — «YNpaBnAowWaa KOMNaHUAY).

5. OCHOBHOW rocygapCTBEHHbBIN PErMcTpauuoHHbIi Homep (ganee — « OFPH») Ynpasnsitowen komnanun: 1027739007570.

6. JlnueHsnsa Ynpaenstowen KOMNaHun Ha OCyLLeCcTBIIeHe AeATENbHOCTU MO yNpaBeHN0 MHBECTULMOHHBIMU DoHaamu,
naeBbIMN UHBECTULNOHHLIMU POHOAMW U HETOCYAAPCTBEHHBIMU MEHCUMOHHLIMU PoHAamm oT 12 ceHTsA0pa 1996 roga Ne 21-000-1-
00010, npepoctaBneHHan ®egeparnbHOA KOMUCCUEN MO PbIHKY LIEHHLIX Oymar.

7. TlonHoe @VpMEHHOE HauMeHOBaHWe creunanuanpoBaHHoro pAenosvtapua ®oHga: AKUMOHepHoe 06LecTBO
«CneunanunsmpoBaHHbii genosutapuin «MHOUHUTYM» (nanee — «CneunanusanpoBaHHbIA AeNO3UTapumn»).

8. OI'PH CneumnanuanpoBaHHoro genoautapus: 1027739039283.

9. JlnueHsus CneunanvMavpoBaHHOIO AEerno3nTapusi Ha OCYLLEeCTBMEeHWe [OesTEeNbHOCTU  Chneuuanva3npoBaHHOIo
Oeno3vnTapus UHBECTULMOHHBIX (POHAO0B, NaeBbIX UHBECTMUMOHHBLIX (DOHAOB M HEroCyAapCTBEHHbIX MEeHCUOHHBLIX doHgoB oT 04
okTs6psa 2000 roga Ne 22-000-1-00013, BeigaHHas ®KLIB Poccun.

10. MNonHoe npmeHHOe HaMMeHoBaHWe NnLa, OCYLLECTBMSAIOLLIErO BeAEHNe peecTpa BnaaenbLleB MHBECTULIMOHHBIX Naes
doHpa: AkumoHepHoe obLectso «CneunanusnposaHHblin genosutapuin «MHOUHUTYM» (ganee — «Pernctpatop»).

11. OI'PH PeructpaTtopa: 1027739039283.

12. JlnueHsus Pernctpatopa Ha OCYLIECTBIIEHNE OEATENbHOCTM CrMeunanu3vpoBaHHOrO Aerno3nTapusi MHBECTULMOHHbIX
¢oHO0B, NaeBbIX MHBECTULMOHHBLIX (OOHAOB M HErOCYAapCTBEHHbIX MEHCUOHHBLIX hoHaoB oT 04 okTabps 2000 roga Ne 22-000-1-
00013, npepoctaenenHasn ®KLIB Poccum.

13. MpaBuna onpedensaTca ynpaBnsioLen KoMnaHuen B cTaHOapTHbIX hopMax U MoryT ObiTb MPUHSATLI ydpeauTenem
[OBEPUTENBHOTO YNpaBreHNsl TONbKO NyTeM NPUCOeAVHEHUs K NMpaBuiam B LieNIoM NMOCPeACcTBOM MpUoGpeTeHUss MHBECTULMOHHBIX
naes (manee no Tekcty — « MHBECTULIMOHHBbIE Nan»), BbloaBaeMblX YNpaBnsioLLen KomnaHuen.

14. HacTosime npaBuna goseputensHoro ynpaerneHuss ®oHgom (aanee no TekcTy — «MpaBuna») onpefensioT ycrnosus
[OBEPUTENBHOTO ynpasneHuss PoHaoM.

15. YypeauTeno OOBEpUTENbHOMO yrnpaBreHus nepefaeT MMYLLECTBO YNpaBnsloLlWwen KoMNaHum Ans BKIOYEHUS ero B
cocTaB ®oHaa ¢ ycnosnem o6beanHeHns aToro MMyLLIECTBA C UMYLLLECTBOM WHbIX y4YpeanTenen JOBEPUTENbHOMO yrpaBneHns.

16. mywiectBo, cocTaBnsawllee PoHa, ABNsSeTCA O6GLWMM MMYLLECTBOM BrnafenblLeB WHBECTULMOHHBLIX MNaeB W
npuHaanexuT UM Ha npaee obLuelt aonesol co6eTeeHHOCTU. Pasaen nMyllecTsa, coctaBnsatowero GoHa, v Bbiden u3 Hero 4onu B
HaType He JonyckalTcs.

MpucoeamHAACL K OroOBOPY AOBEPUTENBHOMO yrnpaBreHus doHpom, dmanyeckoe mnu pugmyeckoe nNUUO TeM cambiM
OTKa3blBaeTCA OT OCYLEeCTBIIEHUA NpenmMmyLleCTBEeHHOro npaea an06peTeHV|9| aonn B npase COOCTBEHHOCTU Ha nMMyLlecTBo,
cocTaensiowee oHa. Mpn 3aTOM COOTBETCTBYHOLLEE NPABO NpekpaLlaeTcs.

17. Bnagenblbl MHBECTULIMOHHBIX MaeB HECYT PUCK YObITKOB, CBA3AHHBIX C U3BMEHEHNEM PbIHOYHO CTOMMOCTU UMYLLIECTBA,
cocTasnsowero doHa.

CTtonMocCTb VIHBECTULIMOHHBIX MaeB MOXET YBENMUMBATLCA UMK YMEHbLIATLCA, pesynbTaTbl MHBECTUPOBAHUSA B MPOLLMIOM
He onpenensloT OOXOA0B B Byayllem, rocygapcTBO He rapaHTUpyeT AOXOAHOCTU uHBecTuumid B doHA. Mepen npuobpeTeHnem
MNHBECTULIMOHHBIX NaeB He06X0AUMO BHUMATENbHO 03HAKOMUTLCS C NpaBUnamn 4OBEPUTENBHOMO yrpaeneHns GoHaoMm.

18. [lata Hayana cdopmupoBaHusa dpoHaa: 09 mapta 2007 roga.

Cpok hopmupoBaHns PoHAa, N0 UCTEYEHUN KOTOPOTO CyMMa AEHEXHbIX CPeACTB, NepefaHHbIX B OMnaTy UHBECTULMOHHBIX
naes 1 noanexalumx BKroyeHuo B coctaB PoHaa, AoMmkHa ObiTb HE MeHee pa3mepa, Heo6XoAMMOro AN 3aBepLUeHUs (OKOHYaHWs)
dopmupoBanus oHaa: oo 08 mioHs 2007 roga BKITHUUTENBHO.

CyMMa feHEXHbIX CPEACTB, NepefaBaeMasi B onnaTty MHBECTULIMOHHLIX NaeB, HeobxoanMas Ans 3aBepLUeHns (OKOHYaHWs)
dopmupoBanms Ponga: 15 000 000 (naTHaguaTe MUIITMOHOB pybnein) pybnen.

[aTtoi 3aBepLieHus (OKoH4YaHus) oopmmnpoBaHma PoHaa SBNSeTCs AaTa HanpaBneHus YnpaBnsiowen kKomnadmen B baHk
Poccumn otyeTa o 3aBepLieHnn (okoH4aHum) oopMmpoBaHusa PoHaa.

19. [laTta OKOH4YaHUSA cpoka AeCTBUS AoroBopa AoBepuTenbHoro ynpasneHus ®ongom: 07 mapta 2037 roaa.

CpOK OencTena [orosopa AOBEPUTENbHOMO ynpasBneHus doHOom cocTaBnseT nepuon C patbl Ha4dana CpoKa ero
opMmnpoBaH1sa 00 AaTbl OKOHYaHUA cpoka AeNCTBUS AOroBopa 4OBEPUTENBHOrO ynpaBreHus doHpom.



CpOK nencreuns goroesopa AoBepUTENbHOIo ynpasieHusa doHOoMm cunTaeTca npoasieHHbIM Ha TOT Xe CPOK, eCiih Ha aaty
€ro OKOH4YaHus Briagenblbl VIHBECTULMOHHBLIX NaeB He r|0Tpe603an|/| norawleHuna Bcex npuHagnexawmx nm VIHBECTULMOHHbBIX NaeB
Unn He HacTynuinn nHble OCHOBaHUA OANA nNpekpalleHns doHpa.

Il. ”HBecTMUMOHHanA Aeknapaumsa

20. Llenblo MHBECTMLMOHHON MONUTUKN YNpaBnsiowen KOMNaHuy SIBNSIeTCS MoflydyeHne Aoxoda Mnpu MHBECTUPOBaHWM
umyLlecTsa, coctasnsiowero PoHa, B 06beKTbl, NpeayCMOTPeHHbIe HacTosAwmmMuy Mpasunamu, B COOTBETCTBUN C MHBECTULIMOHHOWN
NONUTMKON YnpasnsitoLwwen KoMnaHuu.

21. lHBeCTUUMOHHasA nonuTuka YnpasnsoLwen koMmnaHum:

MHBECTMLMOHHON NONMTMKON YNpaBnsioLei KoMNaHum SBnseTcs UHBECTMPOBaHME NPenMyLLECTBEHHO B akLMKU, KOMNaHUM
(opraHn3aumit), OpUEHTMPOBAHHbLIX Ha BHYTPEHHWI CMPOC B 9KOHOMUKE, NMPEVMYLLECTBEHHO, HO He TOMNbKO B MOTpebutensckon
cdepe, B TOM yucne, HO He orpaHnymBasicb B cdepe (cektope) 6a3oBoro v rnobansHoOro noTpebrneHusl, pas3BrnevyeHunin, oHNamH
KOMMepLMM 1 B arponpoMbiLLneHHon cdepe (cektope), B omHaHCcoBoON cdepe (cektope) n B cpepe (cektope) MHPOPMaLMOHHbBIX
TEXHOMOIMIN, B AEeno3uTapHble PacriuCKU Ha yKasdaHHble akuuu, a TakkKe WMHBECTUPOBaHWe B WHble aKTWBbl, NMPedyCMOTPEHHbIe
nyHkToMm 22.1 HacTosiwmx MNpasun.

21.1. Tpu ocyllecTBNeHuss [OBepUTENbHOTO ynpasneHuss PoHAoM Ynpaensiiowas KoMMaHus peanv3oBbiBaeT
VHBECTULIMOHHYIO CTPaTEN0 akTUBHOTO YNpaBneHus.

MpenmyLLecTBEHHbIM OOBHEKTOM MHBECTUPOBAHUS SIBMSIIOTCH akuuW, KOMMNaHWn (OpraHu3auuii), OpMEHTUPOBAHHbIX Ha
BHYTPEHHWI CNPOC B 9KOHOMMUKE, MPEUMYLLECTBEHHO, HO He TONbKO B NOTPebuTenbckol cpepe, B TOM YMCIe, HO HE OrpaHNYMBasiCb
B cipepe (cektope) 6a3oBOro v rnobanbHOro NoTpebneHusi, pa3sBrneyvyeHnin, oOHNanH KOMMEPLUN 1 B arponpoMbILLIIEHHON cdepe
(cekTope), B dhmHaHcoBoW cchepe (cekTope) n B cdepe (cekTope) MH(POPMAaLMOHHBIX TEXHONOMIA, Aeno3uTapHble pacnuckn Ha
yKasaHHble akuumm,

CseaeHus o criocobe peanunsauumm lepaBnmou.lelh KOMMNaHWen NHBECTULIMOHHOMN CTpaTtermm aktTuBHOro ynpasneHua:

I'Ipvl NPUHATUN peLleHnda o r|p|/|06peTeva| KOHKPETHOIo akTthBa B COCTaB doHpa yI'IpaBJ'IFl}OLLl,aﬂ KOMNaHnA pykoBOACTBYeTCA
NPUHUMNOM — «Hauny4ulee COOTHOLWEeHNe PUCKOB U oXngaemon LOXOAHOCTUN OTAENbHOrO akTuBay.

Mop «pvckom» AN uenen HacTosiwero nyHkra MpaBun NoHUMalTcs BCe BO3MOXHbIE PUCKM, BKIOYasi (pUHAHCOBbIE W
HeVHaHCOBbIE PUCKW, NPEAYCMOTPEHHBIE MYHKTOM 24 HacToswwmx Mpasun.

Mop «noTeHUManbHOW AOXOAHOCTbIO akuumil» nogpasyMeBaeTcs oxuaemasi nepeoleHka PbIHOYHOW KanuTanusauumu
KOMMNaHUM 3a CYET BHYTPEHHUX (PAKTOPOB (POCT (PUHAHCOBBIX PE3yNbTaToB, YryudlleHWe KOPNOpPaTUBHOIO YNPaBneHuUs, CHUXEHUE
[IONrOBOW HArpy3ku, BO3BpaLLEHWE K UCTOPUYECKUM MYMbTUMMNMKATOpPaM M p.) W MpOrHo3vupyemasi OMBUAEHOHas OOXOLHOCTb
3MUTEHTa.

Mop «noTeHUManbHOW AOXOAHOCTHIO AENO3MTapHLIX Pacnucok» noApa3ymMeBaeTcsl oXxuaaemasi nepeoLieHka PbIHOYHON
KanuTanuaauuM KOMMaHWM 3a CYeT BHYTPEHHUX (DaKTOPOB (POCT (HMHAHCOBLIX Pe3ynbTaToB, YMyylleHue KoprnopaTUBHOIO
YNpaBreHus, CHWKeHUe [ONrOBOW Harpysku, BO3BpalleHUe K UCTOPUYEcKUM MynbTUNIMKatopam W Ap.) M NporHo3upyemasi
AVBUOEHOHAs [OXOAHOCTb 3MWUTEHTa B OTHOLLEHWM akuui, NpaBa Ha KoTopble YAOCTOBEPSieT COOTBETCTBYOLLas Aeno3uTapHas
pacnucka.

B cnyyae BO3HUKHOBEHWE (DOPC-MAXOPHbLIX OBCTOATENLCTB Ha (PUHAHCOBOM pbiHKe (MPUOCTaHOBKA GUPXKEBBLIX TOPIOB;
BBEZleH/e Mep OrpaHUUUTENIbHOrO XapakTepa B OTHOLUEHUW SMUTEHTa UM UHbIX Y4aCTHUKOB (DMHAHCOBOIO pbiHKa, B peaynbtaTte
KOTOpPbIX BO3MOXHOCTb YNpaBnsitoLLei kKoMnaHuu pacnopsixaTtscs akTuBamu GoHa Unu peanu3oBbiBaTh Npasa no aktusam doHaa
OyneT orpaHudeHa Unu ytpadeHa) YnpaensioLlas KOMNaHusi UMeeT NpaBo OTKIOHUTLCS OT NPUHLMNA — «HaumyyLlee COOTHOLLEHWe
PUCKOB U OXMOAEMOW [OXOOHOCTU OTAENbHBIX aKTUBOB» C LEMbi0 MUHUMMU3ALMKM MOTeHUManbHbIX YObITKOB, KOTOpble MOryT
BO3HUKHYTb 13-3a2 BO3HUKHOBEHUS (POPC-MaXKOpHbIX 0GCTOATENLCTB.

HasBaHne vHaekca, MO OTHOLIEHUIO K KOTOpOMY YHpaBﬂﬂ}OLLlaﬂ KOMNaHuA oueHnBaeT pe3ynbTaTUBHOCTb peanun3aunn
WHBECTULMOHHON CTpaTernn akTMBHOIoO ynpasneHua:

33%*MECNTR + 33%*MEFNTR + 34%*MEITTR, roe

MECNTR - «MHpekc MocBupxu noTpebutenbckoro cektopa MOSMHOM AOXOOHOCTU «OpyTTo»», paccuutbiBaembln MAO
MockoBckas 6upxa (MHH 7702077840), https://www.moex.com/ru/index/totalreturn/MECNTR

MEFNTR — «/Haekc Mocbupxu chrHaHCOB NOMHOW JOXOAHOCTU «BpyTTO»», paccuntbiBaemMbln [MAO MockoBckasi Gupxa
(MHH 7702077840), https://www.moex.com/ru/index/totalreturn/MEFNTR

MEITTR — «MHaekc Mocbupxu MHOpMaLMOHHBLIX TEXHOMOMMIA NOMHOW AOXOAHOCTU «BpyTTO»», paccuuteiBaembln MAO
MockoBckas 6upxa (MHH 7702077840), https://www.moex.com/ru/index/totalreturn/MEITTR

Jlnuo, ocywectensiowee pacyet UHaekca: AO YK «[lMepsas» (MHH 7710183778), www.first-am.ru
22. O6bEKTBI UHBECTUPOBAHUS, UX COCTaB M ONUcaHue.
22.1. mywecTBo, cocTtaBnsitoliee ®oHA, MOXeT ObITb MHBECTUPOBAHO B:

1) aKkTVBbI, AOMNYLLEHHbIE K OPraHM30BaHHbIM TOpram (Unv B OTHOLLEHWU KOTOPbIX GUPXKel MPUHSATO pPeLLEHWE O BKIOYEHUN B
KOTUpOBanbHble CnuckuM) Ha Gupxax Poccuiickoin defepaumn u GUpxax, PacnonoXeHHbIX B WMHOCTPAHHLIX rOCyAapcTBax,
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ABNaOLWMXCA YneHamu EBpasniickoro akoHommyeckoro cotosda (EAIC), OpraHusanmum 3KOHOMUYECKOTO COTPYAHUYECTBA U Pa3BUTUS
(O3CP), EBponetickoro coto3a, B Kutae, Mugun, Bpasunnuu, HOxHo-AdpukaHckon Pecnybnuke, CuHranype, Katape (ganee no
TekcTy - «MHOCTpaHHble rocyAapcTBa») U BKIIOYEHHbIX B NepevyeHb MHOCTPaHHbIX BUPX, NpeayCMOTPEHHbIA NMYHKTOM 4 cTaTbu
51.1 depepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-®3 "O pblHKe LeHHbIX Bymar”, a UMeHHO:

i. [JonroBble MHCTPYMEHTHI;

ii. OObIKHOBEHHble WnK npmeunernpoBaHHblie akuun pOCCMVICKVIX AKLUMOHEPHbIX obLwecTB, 3a WCKMYEHMEM aKuui
aKUMOHEPHbIX NHBECTULIMOHHbIX dI)OHD,OB;

iii. OObIKHOBEHHbIEe UNn npmeunernpoBaHHble akUumMn MHOCTPAHHbLIX KOPUONYECKNX NNLL;
iv. pOCCI/IIZCKI/Ie N MHOCTPaHHble Aeno3nTapHble PaCcnmnCcKu,

V. MMYyLLECTBEHHbIE NpaBa 13 (bloYepPCHbIX 4OrOBOPOB (KOHTPAKTOB) U OMLMOHHEIX JOrOBOPOB (KOHTPAaKTOB) Npu cobniogeHum
TpeGoBaHUi, NpeayCMOTPEHHbIX HACTOSALLMM MyHKTOM paBun.

Mpoun3BoaHble (HUHAHCOBbIE MHCTPYMEHTHI (PbIOYEPCHBIE U OMLMOHHBIE JOrOBOPb! (KOHTPaKThI)) MOTYT BXOAMTb B COCTaB
akTmBoB ®oHAa Npu cO6MIOAEHUM OOHOTO U3 CIeAyHLLMX YCIOBWIA:

M3MEHEHME UX CTOMMOCTW 3aBUCUT OT M3MEHEHUSI CTOMMOCTY aKTUBOB, KOTOpbIE MOTYT BXOAWUTb B cocTae PoHga (B Tom
yuncrie M3MEHEHWS 3HaYeHUs! MHAEKCa, PaCCYUTLIBAEMOTO UCXOAs U3 CTOMMOCTYM aKTUBOB, KOTOPbIE MOTYT BXOAWTb B COCTaB
hoHAaa), OT BEMUUMHBI MPOLIEHTHBIX CTAaBOK, YPOBHS UHAPMSILMK, KYPCOB BarntoT;

Npon3BOAHbIA (PMHAHCOBBI MHCTPYMEHT He nNpedycMaTpuBaeT 0653aHHOCTb CTOPOHbBI 4OTOBOPa NepeaaTth ApYron CTOPoHe
JoroBopa LeHHble Bymaru, BanoTy unu toBap nmbo o683aHHOCTb CTOPOHBI JOroBopa 3aKiounTb AOroOBOP, SBNSIOWMIACS
npoun3BoAHbIM (PMHAHCOBLIM WMHCTPYMEHTOM, MPW YCMOBUW, YTO M3MEHEHWEe ero CTOMMOCTM 3aBUCUT OT W3MEHeHUs
CTOMMOCTM TOBAapOB, [AOMYLUEHHbIX K OpraHM3oBaHHbIM Topram Ha Oupxax Poccuiickon Pepepaumm n Gupxax,
pacnonoxeHHbix B MHOCTpaHHbIX rocyfapcTBax M BKMKOYEHHbIX B MepeyeHb MHOCTPaHHbIX GUpX, NpegyCMOTPEHHbIN
nyHKTOM 4 cTatbu 51.1 ®egepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-93 "O pbiHke LieHHbIX Bymar”.

2) feHexHble cpeacTBa B pybrisix M B MHOCTPAHHOW BamnioTe Ha cYeTax M BO BKNafax (4eno3uTtax) B POCCUNCKMX KPeaUTHbIX
OpraHusauusix ¥ UHOCTPaHHbIX OPUAMYECKUX NULAX, NPU3HaHHbIX 6aHkaMu No 3akoHozaTenbcTBy VHOCTpaHHbIX rocyaapcTs, Ha
TeppuUTOPUM KOTOPbIX OHU 3apErCTPUPOBaHbI (Janee Mo TEKCTY - «MHOCTPaHHble GaHKW»), Aeno3uTHbIe CePTUUKATLI POCCUIICKIX
KpeOWTHbIX OpraHuM3auuii M MHOCTPaHHbIX GaHKOB MHOCTPaHHLIX rOCYAapcCTB, rocyAapCTBeHHble LeHHble Bymaru Poccuickoi
denepaumm U MHOCTPaHHbIX TOCYAapcTB (danee Mo TEeKCTy - «UHCTPYMEHTbl [OEHEXHOro pbiHKax). K UeHHbIM Gymaram,
npeaycMOTPEHHbIM HaCTOSILUMM MOANYHKTOM, OTHOCSTCS LieHHble Gymaru, He nofnagawowuve nod TpeGoBaHus noanyHkra 1
HaCTOSILLLero NyHKTa;

3) npaBa TpeGoBaHNsA U3 4OrOBOPOB, 3aKMOYEHHBIX A1151 LieNell 4OBEPUTENbHOTO YNpaBneHusi B OTHOLLEHNW aKTUBOB, YKa3aHHbIX
B noanyHkTax 1 u 2 nyHkra 22.1. HacTosawwmx Mpaswun;

4) uHble aKTMBbI, BKMOYaeMble B COCTaB akTuBoB PoHOa B CBA3M C ONMATOM PacxofdoB, CBA3AHHbIX C AOBEPUTENbHbIM
ynpasneHMeM UMyLLEeCcTBOM, cocTaBnsiowmum PoHa, unum B CBA3N C peanu3auuen npas, 3akpenneHHblx cocTaBnsowymmn PoHg
LeHHbIMM Gymaramy uMnu npegycMOTPEHHbIX cocTaBnsowyMu ®oHA NPOM3BOAHBIMK (DMHAHCOBBIMW MHCTPYMeHTamu (ganee -
MHBeCTUUMOHHbIE NpaBa).

22.2. [leHexHble cpefcTBa BO BkMagax (4eno3utax) B POCCUMIACKMX KPeOWUTHbIX OpraHu3auusix U MHOCTPaHHbIX GaHkax MoryT
BXoauTb B cocTtaB doHAa, TOMbKO MpW YCNOBWM, YTO B Crlyyae [OCPOYHOIO PACTOPXEHUs! ykasaHHOro [OroBopa poccuickas
KpeOuTHasi opraHu3auusi UNM MHOCTPaHHbIN GaHk obsidaHa (06s13aH) BepHYTb CyMMy BKMaja (Oenoauta, octatka Ha cyete) u
NPOLEHTbI N0 HEMY B CPOK, HE NMPeBbILLALLNIA ceMb pabounx LHei.

22.3. lNoa TepMUHOM [ONTOBbIE MHCTPYMEHTbI MOHUMAIOTCS:

obnuraunm pocCUMCKNX SMUTEHTOB, B TOM YKCre BUpxeBble;

obnurauum MHOCTPaHHbLIX AMUTEHTOB;

obnuraunm mexayHapoAHbIX UHAHCOBbLIX OpraHU3aLuii;

rocyapCcTBeHHbIe LieHHble Gymaru Poccuiickon ®enepaumu;

rocygapcteeHHble LieHHble 6ymaru cybbektoB Poccuiickon ®egepauuy;

MyHULMNanbHble LeHHble Bymaru.

22.4. NmywecTBo, cocTaBnsiowee PoHa, MoXeT ObITb MHBECTUPOBaHO B 06nuraummn, SMMTEHTaMM KOTOPbIX MOTYT ObITb:

- opraHbl rocygapcTtBeHHou Bnactu Poccuiickon ®epepauun, opraHbl rocyfapcTBEHHOW BnacTu cybobektoB Poccuiickon
depnepauum, opraHbl BnacT MyHMUMnanbHbix o6pasoBaHuii Poccuiickon ®enepaumm, poccuinckmne topuamnyeckue nuua (B Tom Ymcne
OIYT1 1 rocygapcTBeHHble Kopnopauumm) (Npy COBMECTHOM YNOMUHaHUN UMeHyeMble « POCCuiickne SMUTEHTbI» );

- MeXayHapoaHble dI)I/IHaHCOBI:Ie opraHn3aunn, MHOCTpaHHble puanyeckme nuua, MHOCTPaHHbIE OpraHbl FOCVD,apCTBeHHOVI
BnacTu.

22.5. Jlnua, obsi3aHHbIE MO:



- obnuraumam Poccuiickx SMUTEHTOB, aKLMSIM POCCUNCKMX aKLIMOHEPHbIX OBLLECTB, POCCUMUCKAM AEN03UTapHbIM pacnuckam,
[eno3nTHbIM cepTurKaTaM POCCUNCKMX KpeQUTHbIX OpraHvM3aLmnii JOMKHbI GbiTb 3aperncTpupoBaHbl B Poccuiickoin depepaumu;

- akuunamMm WHOCTPaHHbIX puandvecknx nuu, obnuvraumam MeXOyHapoaHbIX dI)I/IHaHCOBI:IX opraHM3au,m7|, obnuraumsam
MHOCTPaHHbIX ropuanyecknx nuu, rocygapCrtBeHHbIM LIEHHbIM 6ymaraM MHOCTpPaHHbIX rocygapcTs, MHOCTPAHHbIM OEN03UTapPHbIM
pacnuckam, 4eno3nTHbIM CepTM(*)MKaTaM MHOCTPaHHbIX ©aHKOB 4OMKHbI ObITb 3aperncTpupoBaHbl B MHOCTpaHHbIX rocygapcrBax.

23. CtpykTypa aktneos doHaa.

OLeHoYHas CTOMMOCTb LiEHHbLIX Bymar 0HOTO PUAUYECKOTO NLA, AeHEXHbIE CPeACTBa B py6isiX U B MHOCTPaHHOW BanioTe
Ha cuyeTax M BO Bknajax (4enosuTax) B TakOM OpUAMYECKOM NULE (ECNU OpUaNYecKoe NULO SBNSIETCS KpeauTHOWM opraHusauuer
UMY MHOCTPaHHBIM GaHKOM MHOCTPaHHOIO rocyapcTBa), npaBa TpeGoBaHWsl K TakoMy HpUOMYECKOMY NULY B COBOKYMHOCTU He
JOMKHbI NpeBblwaTh 10 NpoLeHToB cToMMocTH akTuBoB ®oHaa. TpeGoBaHUsa HacTosiLiero ab3ala He pacnpoCcTPaHsATCs Ha Npasa
TpeGoBaHUs K LLeHTpansHOMY KOHTpareHTy.

OueHouyHas CTOMMOCTb LieHHbIX Bymar ogHoro cybbekta Poccuiickon deaepaunn (afMUHUCTPATUBHO-TEPPUTOPUANBHOO
06pa3oBaH1si UIHOCTPaHHOIO rocyAapCcTBa), MyHULMNAaNsHOro 06pa3oBaHusl, FroCcyAapCTBEHHbIX LIeHHbIX GyMar 0fHOro MHOCTPAHHOIO
rocyfjapcrsa He AOMKHa NpeBbllwaTth 10 NPOLEHTOB CTOMMOCTU akTUBOB doHAa.

[Ons uenen HacTosiLero NyHKTa pOCCMVICKMG N MHOCTpPaHHble Oeno3uTapHble pacnuCkn paccMaTpuBarTCA KaK LieHHble
6ymar|/|, npasa CcoBCTBEHHOCTM Ha KOTOpbIe YOOCTOBEPAIOT COOTBETCTBYOLLME AEeN03NTapHble pacrnncku.

Ona uenen pacyeTa orpaHn4eHusa, ykasaHHoro B absaue BTOPOM HacCToALWEero nyHKTa, npu onpeaeneHnn gonun OLIEHOYHOMN
CTOMMOCTM aKTMBOB B CTOMMOCTU akTuBoB PoHaa B CyMMe [eHeXHbIX CpeacTB B py6ﬂ$|X nB I/IHOCTpaHHOVI BantoTe Ha c4yeTax B
OAHOM Kpunan4yeckom nuue n CToMmMoCcTu npas Tpe6OBaHMﬁ K OQHOMY opunan4eckomy nuuy, BO3HUKLLKUX Ha OCHOBaHWKW orosopa o
6pOKepCKOM OGCﬂy)KMBaHI/II/I C TakMM J1MLOM (anl ycnosuun, 4YTO YKa3aHHbIM OOroBopoM npenycMoTpeHO WUCMNONTHEHUE TakKnum
ropuan4yeckum  nmuom oba3aTenbLCcTB B TeYEeHMEe OAHOro pa6oqero OHA C OaTbl npeabABlieHUA YKal3aHHbIX Tpe6OBaHI/IIZ K
VICI'IOJ'IHeHVIIO), cocTtaensowmx PoHg, He y4nTbiBaeTCA Cymma (VIJ'IVI ee ‘-IaCTb) OEeHEeXHbIX cpencTs, noanexalwinx sbinfaTte B CBA3N C
noraweHvem n oo6meHoM NHBECTULMOHHBIX NaeB Ha MOMEHT pacyeTa orpaHn4YeHu4.

I'Ipm aTOoM obLuas CyMMa OeHeXHbIX cpeacTB U CTOMMOCTb MnpaB TpeGOBaHI/IIZ, KOTOpbl€ HE Y4YUTbIBAKOTCA MNMPpU pacyeTe
orpaHun4yeHusa, ykasaHHoro B absaue BTOPOM HacCTOALLEero nyHkKTa, B OTHOLLEHUN BCeX AeHEeXHbIX CpeaCTB B py6ﬂ$|X nB I/IHOCTpaHHOVI
BankwTe Ha BCeX cHeTax U B OTHOLIEHUN BCeX MNnpaB Tpe6OBaHI/IIZ K opngn4eckumMm nuuam, BO3HUKLUIMX HA OCHOBaAHUWM YyKa3aHHbIX
[orosopos o 6pOKepCKOM OGCJ'Iy)KI/IBaHVIVI, cocTtasnsowmx oHa, B COBOKYMNHOCTU HE OOJIKHbI NMpeBblllaTb O6Ll.l,yIO CYMMY OE€HEXHbIX
cpencTs, noanexawux sbinfarte B CBA3U C noralleHnem um 06MeHOM VIHBECTULIMOHHbIX NAaeB Ha MOMEHT pacyeTa orpaHn4eHu4a.

Ons uenen pacyeTa orpaHn4eHusa, ykasaHHoro B ab3aue BTOPOM HacCTosALWEero nyHkKTa, npu onpeaeneHnn gonun OLIEHOYHOMN
CTOMMOCTM aKTMBOB B CTOMMOCTU akTuBoB PoHaa B CyMMe [eHeXHbIX CpeaCTB B pyﬁﬂﬂX nB I/IHOCTpaHHOVI BantoTe Ha c4yeTax B
OAHOM KpMan4eckom nuue, coctaBnAroLLNX doHa, He y4nTbiBaeTCcA cymma (VIJ'IVI ee ‘-IaCTb) OEeHeXHbIX cpeacTB, HaxooAaAWNnXca Ha
YKa3aHHbIX cHeTax (O,EI,HOM N3 YKa3aHHbIX C‘-IeTOB) 1 BKIMOYEHHbIX B Takon ®oHp, npu Bblgave n (I/IJ']I/I) obMeHe MHBECTULIMOHHbLIX NaeB,
B TeyeHue He bonee 2 pa6oq|/|x OHen ¢ gaTtbl YKa3aHHOro BKIO4YeHUA.

CToMMOCTb NOTOB NPOU3BOAHBLIX (PUHAHCOBBLIX WHCTPYMEHTOB (ecnn 6a30BbiM (6a3uCHbIM) akTMBOM MPOU3BOAHOIO
(hMHAHCOBOro MHCTPYMEHTa SIBNSIeTCH APYrol Npou3BO4HbIA (HMHAHCOBBIN MHCTPYMEHT - CTOMMOCTb JIOTOB TakUX MPOW3BOAHbIX
(PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTb LieHHbIX Bymar (Cymma AeHeXHbIX CPeACTB), MONyYeHHbIX ynpaBnsiowen KomnaHuen
doHOoa No nepBOM YacTU AOroBopa peno, pa3mep NPUHATbIX 06s3aTenbCTB MO NOCTaBKE aKTMBOB MO WHbIM caenkam, gata
MCMOSHEHUSI KOTOPBIX He paHee 4 pabounx AHeN C AaTbl 3aKMoYeHUst COENKM U 3aeMHble CpeAcTBa, MPeAYyCMOTPEHHbIE NOAMYHKTOM
5 nyHkta 1 ctatbn 40 PegepanbHoro 3akoHa ot 29 Hos6ps 2001 roga N 156-®3, B COBOKYMHOCTU He OOMKHbI npeBbiwaTte 40
NPOLIEHTOB CTOMMOCTM YUCTbIX akTBoB PoHaa.

Ha paty 3akniouveHus coenok C MPOU3BOAHbIMK (PMHAHCOBBLIMWM WMHCTPYMEHTamu, OOroBOpOB perno, AOrOBOPOB 3alma,
KpeauTHbIX JOroBOPOB UMW CAENOK, AaTa UCMOMHEHNS KOTOPbLIX He paHee 4 pabounx QHeW ¢ AaTbl 3aKN0YEHNs CAENKWU, COBOKYMHas
CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aLe BOCEMb HACTOSILLEro MyHKTa, C y4EeTOM 3aKMioYeHHbIX paHee JOroBOPOB Peno M CAEMOK,
yKasaHHbIX B HacTosiLeM ab3ale, U 3aeMHbIX CpeacTB, NPeAyCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1 ctatbn 40 PegepansHOro 3akoHa
oT 29 Hoabps 2001 r. N 156-P3, He gomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTY YUCTbIX akTMBOB PoHAa.

Ona uener HacTosiLlero nyHKTa MPou3BOAHble (UHAHCOBbIE WHCTPYMEHTbI YYMTbLIBAOTCA B 0Obeme npuobpeTaembix
(oTyyxgaembix) 6a30BbIX (6a3MCHBLIX) aKTMBOB TakUX MPOM3BOAHLIX (PUHAHCOBLIX MHCTPYMEHTOB (ecnu 6a3oBbiM (6a3nCHbIM)
aKTMBOM SIBMNSIETCSI APYro NPOM3BOAHBIN (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6a30Bble (6a3nCHbIE) aKTUBbLI TaKUX MPOM3BOLHBLIX
(PMHAHCOBBIX MHCTPYMEHTOB (aKTWBbI, BXOASILLME B CMIMCOK AN pacyeTa Takoro MHAeKCa) M OTKPbITON NO3NLMK, CKOPPEKTUPOBAHHOM
no pesynbTatam KIMpUHra.

[loroBopbl peno 3aknioyarTcs, eCrvi OHN COOTBETCTBYHOT OAHOMY U3 CNIeAYIOLMX YCIOBUIA: KOHTPareHTOM Mo 4OroBopy peno
ABNSIETCS LEeHTpanbHbI KOHTpPareHT nubo ykasaHHbI [OroBOp 3akfloyaeTcs Ha YCNOoBWMAX MOCTaBKM MPOTWB Mnatexa u
npegycMOTPEeHHON [OroBOPOM peno 06A3aHHOCTW KaXOow M3 CTOPOH MPU M3MEHEHWM LieHbl LeHHbIX Bymar, nepegaHHbIX Mo
[OroBopy peno, ynnaunsatb OpYroli CTOPOHE AeHeXHble CyMMbl U (UNnn) NnepeaaBaTh LieHHble OyMaru B COOTBETCTBUM C NYyHKTOM 14
ctatbn 51.3 ®egepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-®3 "O pblHKe LeHHbIX Bymar”, npu ycrnoBuu, 4TO NpeamMeTom
JoroBopa peno MoryT ObiTb TOMbKO akTWBbI, BKMOYaeMble B cocTaB doHga B COOTBETCTBUM C HacToAwmmu [NpaBunamwu.
Ynpasnsiowas KoMnaHus He BnpaBe pacnopsikatbCs LeHHbIMWM Gymaramu, npuobpeTeHHbIMM NO AOroBOopaM peno, No KOTOpbIM
ynpaBensioLas KoMnaHus SiBNsieTcsl MoKynaTenemM no nepeoi YacTy JOroBopa peno, 3a UCKIYeHMeM Ux Bo3BpaTa Mo BTOPOW YacTu
Takoro J4OroeBopa peno.



[ns ueneit ab3aua BOCbMOro U AeBATOr0 HACTOSILLEro NYyHKTa He y4UTbIBAlOTCA OOroBOpPbI peno, No KOTOPbIM yrnpasndlowlasn
KOMNaHuA ABNAeTCA nokynartenem no I'IGpBOVI 4YacTu gorosopa peno, a Takke ONuUMOHHble OO0roBOpbl, MO KOTOPbIM ynpaBnAowasn
KOMNaHuA UMeeT npaBo TpeGOBaTb OT KOHTpareHTa NoKynkn nnun npogaxu 6a3o0Boro (633I/ICHOFO) aKTnBa.

Mpu onpegeneHun CTpykTypbl akTMBOB POHAA YYMTHLIBAKTCH aKTUBLI, NMPUHSATLIE K pPacyeTy CTOMMOCTM YUCTbIX aKTUBOB
doHaa.

23.1. Jonsi CTOMMOCTV MHCTPYMEHTOB JEHEXHOro pblHKa CO CPOKOM A0 MoralleHus (3aKpbiTUsi) MeHee Tpex MecsilueB, npas
TpeboBaHWIi K OPUONYECKOMY NWLY, BO3HMKLIMX HA OCHOBaHWM AoroBopa O Gpokepckom O6CnyXvMBaHWM C TakMm MMLOM (npu
YCMOBUW, YTO YKa3aHHbIM JOrOBOPOM MPEeAyCMOTPEHO WUCTOMHEHWE TakuM HOpUaNYECKMM NULOM 0065A3aTeNnbCTB B TeYEHe O4HOro
pabouyero AHs ¢ AaTbl NpeabsBNEeHNS yYKa3aHHbIX TpeOoBaHUA K UCMOMHEHUIO), obnuraumin ¢ MKCMpoBaHHbBIM KYMOHHBIM JOXOA0M,
PENTMHI OOMrOCPOYHON KpeanToCcnoCOGHOCTM BbiNycka (MpW OTCYTCTBUM PENTUHra BbiNycka - PEWTUHI SMUTEHTa) KOTOPbIX MO
knaccudmkauum xots 6l OA4HOrO U3 PEVTUHIOBBIX areHTCTB, BKIOYEHHbIX B yCTaHOBMNEHHbI CoBeToM AnpekTopoB baHka Poccun
nepeyveHb PeNTUHIOBbLIX areHTCTB, OTNINYAETCA OT PENTUHra B COOTBETCTBYIOLLEN BanioTe CTPaHbl - SMUTEHTA BanioThl, B KOTOPON
HOMUWHMPOBaHbI YKa3aHHble obnuraumu (ans obnurauunii, HOMMHUPOBAHHBIX B BanioTe rocyapCTB - YIIeHOB BaoTHOrO COK3a, - OT
MakcuManbHOro pernTuHra cpeau rocygapcTB - YMEHOB BarOTHOMO Coko3a), He Goree 4em Ha OAHYy CTyneHb, LEeHHbIX Oymar,
BXOSALLMX B pacyeT hOHO0BbIX MHOEKCOB, YKa3aHHbIX B MyHKTax 1 - 42 npunoxeHus k YkasaHuio baHka Poccum o1 05 ceHTsbps
2016 ropa Ne 4129-Y "O coctaBe W CTPYKType aKTUBOB aKLMOHEPHbIX WMHBECTUUMOHHbIX (POHAOB W aKTUBOB MaeBbIX
MNHBECTULMOHHBIX (hOHAOB", OT CTOMMOCTU YUCTbIX akTuBoB PoHAa B COBOKYMHOCTM AOMKHA NPeBbIaTh GOMbLUY0 U3 Creayowmx
BENUYUH:

e  TPpM NpOLEHT];

e  BeNINMYMHY YMCTOrO MECHYHOrO0 OTTOKA VHBECTULMOHHBLIX NaeBs, SABMSAOLWYICH MUHUMAnNbHOW M3 LIeCTU HamMbBonbLImMX
BEMIMYMH YNCTbIX MECHYHLIX OTTOKOB VHBECTUUMOHHBLIX NaesB 3a nocnedHuve 36 kaneHgapHbIXx Mecsues. BenuumHa vncToro
MeCsIYHOro OTTOKa VIHBECTULMOHHLIX NaeB OnpeaenseTcs Kak OTHOLUEHWE B MPOLeHTax pasHoCTU konuyectsa VIHBECTULIMOHHBIX
naes, B OTHOLLEHUM KOTOPbIX MO NULEBLIM cYeTaM B peecTpe BnagenbueB VIHBECTULMOHHBLIX NaeB Gbifin BHECEHbI pacxodHble
3anucu B pesynbTaTe UX noraweHust unum obmeHa, u Konuuectsa VIHBECTULMOHHBLIX NaeB, B OTHOLUEHWUM KOTOPbIX MO NULEBLIM
cyeTam B peecTpe BragenbLes VIHBeCTULMOHHBIX Naes GbiNn BHECEHb! NPUXOOHbIE 3anvcK B pesynbTaTte UX Bblgayuu unv obmeHa,
3a KaneHgapHbli Mecsl K oOWeMy KONMYecTBY BblAaHHbIX MHBECTULMOHHLIX MaeB MO [AdaHHbIM peecTpa BnagenbLles
MNHBECTMLMOHHbLIX NaeB Ha NOCneaHWn AeHb NpeablayLLero KaneHgapHoro Mecaua.

[ns uenen HacTosLero NyHKTa Ucnonb3yeTcs peI7ITI/IHF ,qonrocpquon erD,I/ITOCFIOCO6HOCTVI B TOW Xe BanoTe (HaLlVIOHaﬂbHOVI
n (VIJ'IVI) VIHOCTpaHHOI7I), B KaKomn npegnonaraeTcda ocyulecTtBslieHMe BbinnaTt No ykasaHHbIM LEeHHbIM 6ymaraM cornacHo pelleHuto o
BbIMyCKe TakKnUX LUEeHHbIX 6ymar.

Ons uenen HacTosILLEro MyHKTA HE YYUTbLIBAKOTCS aKTMBbl, B OTHOLLUEHWM KOTOPbIX ObINIO YCTAHOBNEHO OOGpPEMEHEHME UMK
OrpaHUyeHne pacnopsikeHust (BKIoYasi akTUBbI, HA KOTOpble HANOXeH apecT, UMW pacropshkeHWe KOTOPbIMW OrpaHM4YeHo Ha
OCHOBaHWU PELLEHUsI OpraHa rocyapCTBEHHOW BracTW, UMW OrpaHWYEeHNE PacropsiKeHUsT KOTOPbIMU YCTaHOBIIEHO BCMEACTBME
He[PYXEeCTBEHHbIX 4EWCTBUIA MHOCTPaHHbIX FOCYAapCTB, MEXAYHapOAHbIX OpraHU3aLmin, MHOCTPaHHbIX (OUHAHCOBbLIX OpraHM3aLmi,
B TOM YMCrE CBSI3aHHbIX C BBEOEHMEM OrpaHUYUTENBHBIX Mep B OTHoLleHun Poccuiickon denepaunm, poCcCUNCKUX IOPULNYECKNX
nuy m rpaxkgad Poccuiickon ®epepauun).

23.2. TpeboBaHus nyHkToB 23 1 23.1 HacTosAwwmx MNpaBun NpMMeHsATCS A0 AaTbl BO3HUKHOBEHWS OCHOBAaHUSI NpeKpaLleHns
doHaa.

23.3. He meHee AByx TpeTel paboumnx OHEW B TeYeHWe KaxOoro karneHaapHoro ksapTana (3a UCKoYeHneM nepuoga ¢ Aathl
BO3HUKHOBEHWS OCHOBaHWS npekpaLleHms PoHga) COBOKYNHasi CTOMMOCTb CreaytoLmMX akTMBOB (O4HOIO MW HECKOMbKMNX) AOIKHA
cocTaBnATb He MeHee 80 NPOLEHTOB CTOMMOCTM aKTMBOB, COCTaBNAOLMX POHA;

aKkuuyM KoMnaHui (opraHu3auui), OpUEeHTUPOBaHHBIX Ha BHYTPEHHWUIA CNPOC B 9KOHOMUKE, MPEUMYLLECTBEHHO, HO He TOMbKO B
notpebuTtenbckon cdepe, B TOM 4ucre, HO He orpaHuuMBasicb B cdepe (cektope) 6asoBoro u rnobanbHoro notpebneHus,
pasBreyeHun, OHNamH KOMMepUMM U B arponpombilnieHHONn cdpepe (cektope), B hmHaHcoBon cdepe (cektope) m B cdepe
(cekTope) MHPOPMaLMOHHBLIX TEXHOMOIUN,

pOCCI/IIZCKI/IX N MHOCTPaHHbIX 4eN03NTapHbIX paCcnMCOK Ha akunKn, yka3aHHble B absaue BTOPOM HaCToALLEero nyHKTa I'Ipaan,

NPOnN3BOAHbIX (*)MHaHCOBbIX MHCTPYMEHTOB, M3MEHeHMEe CTOMMOCTU KOTOPbIX 3aBUCUT OT U3MEHEeHUA CTOUMOCTU aKuun,
YKa3aHHbIX B absaue BTOPOM HaCTOALLEro nyHkKTa I'Ipaan (B TOM 4ucne OT U3MEeHEeHUA 3HaYeHUA UHOUKaTopa (MH,quca),
paccynTbiBaemMoro ncxoaa n3 CToMMocCTu aKumm, YKa3aHHbIX B absaue BTOPOM HaCTOsALLEero nyHKTa I'Ipanm).

23.4. MNpepycMoTpeHHbIe NOANYHKTOM 4 nyHkTa 22.1 HacToAwmx MpaBun akTuBbl, BKMOYaeMble B COCTaB akTuBoB PoHaa B
CBA3N C peanusaunen VIHBECTULIMOHHBLIX MpaB, MOryT BXOAWTb B COCTaB aktmusoB PoHAa B TeyeHWe OA4HOro mecsua ¢ gatbl
peanusauun ykasaHHbIX IHBECTULIMOHHBIX Npas.

CtommocTb npeaycMOTPEHHbIX MOAMYHKTOM 4 NyHKTa 22.1 HacToALWMX [paBnn akTMBOB, BKMOYaEeMbIX B COCTaB doHpa B CBA3M
C peanusauunen VIHBECTULMOHHLIX NpaB, B COBOKYMHOCTU He AOMMKHA NpeBbIWaTh 5 NPOLEHTOB CTOMMOCTW akTUBOB donaa.

24. Onucaxve PUCKOB, CBA3aHHbLIX C UHBECTUPOBaHNEM.

Mo oueHKke Ynpaenstolweih KOMNaHuW, peanvsaumsi UHBECTULMOHHOW cTpaTerMu, npedyCMOTPEeHHON UHBECTULMOHHOM
fdeknapauvein ®oHpa, cBA3aHa C BbICOKOW CTEMEHbi0 BIUSIHUSI PUCKOB, OMUCaHUE KOTOPbIX COAEPXKMTCA B HACTOSALEM MyHKTe
MpaBun. Bbicokast cTeneHb BNUSIHASA NoapasyMeBaeT, YTO BO3MOXHbIN YPOBEHb NMOTEPb MHBECTULMI Ha ropu3oHTe 1 roa, KOTopbIi
He BypeT npeBbileH B 95% cryyaeB — 50%. Mpyv 3TOM ykasaH BO3MOXHbI YPOBEHb NOTEPU MHBECTULIMIA B CTPECCOBLIX PIHOYHbIX
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ycrnoBusx. B 3aBucumocTm ot CUTyauun Ha pblHKE NOTEPU MOryT ObITb BbILLE YKa3aHHbIX 3HaYEeHUN. an/IBeD,eHHbIe cBeeHnsa B 4actu
OUEHKN BITUAHUA PUCKOB OTPaXakT TOYKY 3peHUda U COBCTBEHHbIE OLIEHKM lepaBnmou.l,eVl KOMNaHun n B CUINy 3TOro He ABNAKTCA
ncyepnbiBakOLLMMN.

MHBeCTVIpOBaHI/Ie B aKTuBbI, NpeayCMOTpPEHHbIe MHBECTULMOHHOWN ,El,eKJ'Iaan,I/IeVI ®doHaa, He nogpasymeBaeTt Kakux-nnbo
FapaHTVIVI, KakK no Bo3Bparty OCHOBHOWN I/IHBeCTVIpOBaHHOIZ CYyMMbI, TaK 1 NO NMONy4YeHnto Kaknx-nnbo 4oxonos.

C uenbio nogaepxaHnsi COOTHOLLEHWUS PUCK/OOXOAHOCTb B COOTBETCTBUM C MHBECTUMLMOHHOW Aeknapauvein doHga
Ynpasnsiowas KoMnaHus BbICTpouUna cucTeMy ynpasrieHnst aktusamu ®oHga n puck-meHedKMeHTa.

CToMMOCTb OGBLEKTOB WHBECTMPOBaHWA, cocTaBnsiowmx PoHa, W, COOTBETCTBEHHO, pacyeTHasl CTOMMOCTb
MHBECTULMOHHOIO nasi doHaa MOryT YBENUUMBATLCA UM YMEHbLUATLCS, PesyrbTaTbl MHBECTUPOBAHUSA B NPOLLSIOM He onpeaensioT
goxogbl B Gyadyliem, rocydapCTBO He rapaHTMpyeT OOXOAHOCTb WHBecTUUMn B PoHa. 3assneHus NobbiX UL O BO3MOXHOM
yBenuyeHun B 6yayLieM CTOUMOCTU MHBECTULMOHHOIO Nast doHaa MOryT pacLeHMBaTLCSA He MHadve Kak npeanonoxeHus. Pelenne
0 nokynke NHBEeCTULMOHHbIX Naes ®oHaa NpUHUMAETCS JIULOM, XenawLwmm nprnobpect MHBECTULMOHHbIE Nan CaMOCTOATENbHO
nocrie 03HaKOMIEHUS C NpaBUiaMn 4OBEPUTENBHOTO ynpaeneHns GoHOoM, ero MHBECTULIMOHHON Oeknapauunei, ¢ y4eTOM OLEeHKM
PWCKOB, NPUBEAEHHbBIX B HACTOALLEM MYHKTE, HO HE OrPaHNYNBasICb UMM,

ObuwenssecTtHa npamMasa 3aBUCUMOCTb BEJTUYUHDI oXxngaemomn I'Ipl/l6bIJ'II/I OT YPOBHA NPUHMMAEMOro puUcka. OnTtumaneHoe
COOTHOLUeHne ypOBHeVI pucka wun oXmngaemomn I'Ipl/l6blﬂl/l pas3fniM4yHo " 3aBUCUT OT Lesioro pdaga OOBLEKTUBHBIX U Cy6'b8KTVIBHI:IX
(baKTOpOB. I'Ipm nnaHMpoBaHUN U NposeaeHnn orlepau,w?l C UHBECTULMOHHLIMU NasiMu1, Bnageney MHBECTULMOHHBLIX NaeB nnu nuuo,
xXenawlilee npmoGpecm MHBECTULUMOHHBIE Man, Bcerga AOMKEH MOMHUTL, YTO Ha NpaKkTnKe BO3MOXHOCTU MNONOXUTESIbHOIo U
oTpuuaTesibHOro OTKNOHeHUA pearnibHOro pesyrbTtaTta OT 3aniaHnpoBaHHOIoO (I/IJ'II/I ommp,aemoro) 4acTo CyLleCTBYOT OAHOBPEMEHHO
N peannsyrTca B 3aBMCUMOCTU OT LeSioro paaa KOHKpeTHbIX 0o6cTOoATENLCTB, CTEMNEHD yyeTa KOTOpbIX, cobCcTBEHHO, U onpegensaet
pe3ynbTaTUBHOCTb Orlean,I/IVl Briagensua MHBECTULMOHHBIX NaeB Unu nnua, XenawLiero npmoGpecm MHBECTULMOHHLIE Naun.

HacTosiee onucaHve puUckoB He packpbiBaeT MHOpMaLMM 060 BCeX pUCKax, BO3HMKAIOLWMX B CBA3UN C AesSTeNIbHOCTbI0
YnpaBensioLleid KoMNaHuy No ynpasneHuo (MHBECTMPOBaHUIO) UMYLLECTBOM, cocTaBnsiowm doHA, BCNeAcTBMe pa3HooGpasust
CUTyaLMii, BO3HMKAIOLLMX NPU TAKOM YrNpaBreHun (MLHBEeCTUPOBaHWUU).

B Hanbonee o6Liem Buae noHATHE pUCka cBA3aHO C BO3MOXHOCTbIO NOJIOXKUTENTIbHOIo Ui oTpuuaTesnibHOro OTKINOHeHUA
pes3ynbTaTta OeATeNIbHOCTU yﬂpaBﬂﬂIOLlJ,eﬁ KOMNaHun no ynpaslieHUio nmMmyuectsBoM, COCTaBAOWLNM doHA, OT oXMaaembiX nUnu
NNaHOBbLIX 3HAYEHUN, T.€. PUCK XapaKkTepudyeT HeonpeaeneHHOCTb NnonyvyeHna oxngaemoro ctlechosoro pes3ynbTata no urtoram
MHBECTULMOHHON OeATENbHOCTN.

[ns uenen HacToslLLero onucaHus nog PUCKOM NpuU ocyLlecTBieHnn orlepau,mﬁ Nno MHBECTUPOBAHUIO NMOHMUMaeTCA
BO3MOXHOCTb HacTynneHua cobbITHS, BneKkyLwero 3a coboil nageHne CTOMMOCTU YMCTbIX akTMBoB PoHaa U, COOTBETCTBEHHO,
pacquHon cToMmMocT MHBECTULMOHHOIO nasi, 4TO B CBOKO odvepenb ABndeTcAa y6bITKOM ons enagensua MHBECTULMOHHBIX Naes.

Bnageney HBECTULMOHHBIX NaeB U NMLO, Xenakwwiee I'IpI/I06peCTI/I VIHBECTULUMOHHbIE NMan, HeN3BGEeXHO CTanknBaeTcsl C
HeobxoanMoCTbHo Y4nTbIBaTb (baKTOpbl PpUCKa camMoro pasfim4yHoro cBovicTBa. Pucku MHBECTUPOBAHUA B LLeHHble 6ymarm BKIKO4aloT,
HO He OrpaHn4mBaroTCAa crneayrownmMmmn puckamm:

- HedbmHaHcoBble puckuy;

- PUHaHCOBbIE PUCKMN.

. HedbnHaHcoBble pucku.

K HedunHaHCOBbLIM prCKam B TOM YKcCre MOryT ObiTb OTHECEHBI CrieaytoLLMe PUCKU:

CTpaTermyeckuin puck CBsidaH C COLMAnbHO-MOMUTUYECKMMU U IKOHOMUYECKMMMU YCINOBUAMU pa3BuTus Poccuiickol
denepauum unu cTpax, rae BbinyleHbl unv obpatlatoTcst akTuebl oHaa. [laHHbI pUCK He CBSA3aH C 0COBEHHOCTSIMU TOTO UM MHOTO
06beKTa MHBECTUPOBaHMS. Ha 3TOT puCK OKasblBaeT BIMSIHUE U3MEHEHWE MONIMTUYECKON CUTyauuu, BO3MOXHOCTL HACTYMNNeHUs!
HebnaronpusiTHbIX (C TOYKM 3PEHUs CYLLECTBEHHbIX YCINoBUNA GU3HEca) M3MEHEHWA B POCCUIACKOM 3aKOHOAATENbCTBE Wnn
3aKoHOAATeNbCTBE APYIMX CTPaH, AeBanbBaLys HalMoHarbHoOM BantoThl, KPU3UC PbiHKA rOCyAapCTBEHHbIX AOMNTOBbIX 0653aTeNbCTB,
6aHKOBCKUI KpU3MC, BanOTHbIN KpU3UC, NpeacTaBnsioLime cobor NpsiMoe Uy onocpeioBaHHOe CreAcTBUE PUCKOB MOMUTUYECKOTO,
3KOHOMUYECKOTO M 3aKOHOAATENbHOro XapakTepa. Ha ypoBeHb cTpaTernyeckoro pucka MoryT oka3blBaTb BNUsiHUE U MHOTUE ApYrue
haKTophbl, B TOM 4WCle BEPOSITHOCTb BBELAEHUS PEruoHanbHbIX SKOHOMUYECKUX CaHKUMIA UM OrpaHuMYeHui Ha WMHBECTULMU B
oTAernbHble OTpacnu 3KOHOMUKM. K CTpaTerMyeckMm puckam Takke OTHOCUTCS BO3MOXHOE HacTynneHue oGCToATENbLCTB
HenpeoaonMMoi Curnbl, rMaBHbIM 0GPa3oM, CTUXMIAHOTO M TFeoMONMUTUYECKOrO XapakTepa (Hamnpumep, BOEHHble OelCTBUS).
CTpaTermyeckuit puck He MOXeT GblTb OGLEKTOM Pa3yMHOIo BO3AEWCTBUS U YNpaBeHUsl CO CTOPOHbI YNPaBnsioLLen KOMNaHu1, He
NoAnexuT AuBepcudUKaLmUM U He NOHWKAEM.

CnUCTEMHbIN PUCK CBSI3aH C HapylleHnem dI)I/IHaHCOBOVI CTabuNbHOCTM U BO3HMKLLEN HecnocobHocTU GonblLUoro Ynucna
(*)MHaHCOBbIX MHCTUTYTOB BbINOJIHATL CBOU (*)yHKLIMM n obGsizatenbctea. B cuny OOnbLUON CTeneHu B3aUMOAEWCTBUS U
B3anM03aBUCUMOCTHU (*)MHaHCOBbIX WHCTUTYTOB MeXxay coboi oLeHKa CUCTEMHOro PpUCKa CIlO0XHa, HO ero peanunsauna MOXeT
noBINMATL Ha BCEX Yy4YaCTHUKOB d)lechosoro PblIHKa. YHpaBﬂﬂ}OLLlaﬂ KOMMNaHUA He MMEET BO3MOXHOCTEW BO3LEWCTBUS Ha
CUCTEMHbIN PUCK.

OnepauMoHHbIA PUCK, CBS3aHHLIN C HapyLeHnaMmn 6|/|3Hec-r|pou,eccos, HenpasuibHbIM (*)yHKLIMOHI/IpOBaHMGM
TeXHU4YeCKUX cpeacTts U nporpamMmMHoOro obecneyeHus, HenpasuibHbIMU 0EeNcTBUAMM (663,EleIZCTBI/IeM) mnnn He,D,OGpOCOBeCTHOCTb}O
nepcoHana yﬂpaBﬂﬂIOLlJ,eﬁ KOMNaHuUn, ee KOHTpareHToB U NapTHepOB, NpuUBeKaeMblX K ynpaBlieHUo aktuBamMmm ®doHaa, a Takke
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BCrNeACTBME BHELIHWX (hakTOPOB, B TOM YMCME MPOTMBOMNPaBHbLIX AEWACTBUI TpeTbUx nuu. K onepaumoHHOMY pUCKY OTHOCATCS
BO3MOXHbIe YGbITKM, SBUBLUMECS Pe3yNnbTaToM HapylleHui paboTbl UMW HeKaYeCTBEHHOTO UMM HEAOGPOCOBECTHOMO UCMONHEHMS
CBOMX 06A3aTensLCTB OpraHn3aTopaMy TOProBnW, KIMPUHIOBLIMU OpraHM3auusMu, ApyruMu MHGPacTPYKTYPHBEIMM OpraHM3auusam
unu 6aHkamu, OCyLLeCTBASIOLMUMU pacyeTsl. C Lensbio MUHMMU3aLmMM onepaLyMoHHOrO pyucka Ynpasnsiolwas KOMMNaHus ¢ AOIHKHOW
npeaycMOTPUTENIbHOCTBIO OTHOCUTCS K NOAGOPY COTPYAHMKOB, ONTUMMU3aLIMM GU3HEC-NPOLIECCOB 1 BIGOPY KOHTPareHToB.

MpaBoBOW pPUCK, CBA3AHHbLIA C HenpeanckalyemMmocTbio M3MEHEHUIN ,EleIZCTByIOLIJ,eFO 3aKoHOAdaTeNnbCTBa, a TaKXe C
HeCOoBEpPLIEeHCTBOM 3akKOHOB W WHbIX HOPMATUBHbIX aKTOB, CTaHOApTOB CaMoperynupyemblix opraHM3au,m7|, B TOM 4ucne
perynmpyrLlmx ycnoeuma Bbinycka nvnun 06pau.|,eH|/|9| aKTUBOB, YKa3aHHbIX B WHBECTULMOHHOMN neknapauun. COBepLIJeHVIe CAenokK Ha
PbIHKaX B pa3fmMyHbIX OPUCOUKUMAX CBA3AHO C OONONTHUTENbHbIMU PUCKaMW.

Heobxoammo Takxke NpuHMMaTb BO BHMMaHWE PUCKU, CBA3A@HHble CO CJIOXHOCTbKO HanoroBoro 3akoHoaTtesibCTBa U
NPOTUBOPEYMBOCTbIO €ro TOJIKOBaHUA U NpUMEeHeHUA B cd:)epe WHBECTULMOHHON OEATENbHOCTU, a Takke PUCKMN NU3MEHEeHUA
Harnorosoro 3akoHoaartesnbCTBa, KOTOpPble MOryT NpMUBECTU K HeraTuBHOMY BITUAHUIO Ha WTOrOBbIA MHBECTULMOHHbIN pes3ynbTart.

Mpu 3Tom KpaliHe 3aTPyAHWUTENbHO MPOrHO3UPOBAThL CTENEHb BMUSIHUA TakUX W3MEHEeHWd Ha [esTerlbHOCTb Mo
ynpasneHuo GoHAOM KUnu (hMHAHCOBIN pesynbTaT UHBECTopa.

C uenbo MMHMMM3aUUn npaBoBOro pucka yI'IpaBJ'Iﬂ}OLLlaﬂ KOMMNaHUS CO BCEW TLIATENbHOCTBIO OTHOCUTCS K N3y4eHunto
W3MEHEHUI B HOpMaTVIBHOIZ 6ase. Takke yI'IpaBJ'Iﬂ}OLLlaﬂ KOMNaHWsA B MOMHOM Mepe uUcnonb3yeT BCe JerarnbHble MexXaHU3Mbl
B3aNMOLENCTBMSA C opraHamu rocy,qapCTBeHHon Bractu, ¢ baHkom Poccum ¢ uenbto BNnaHus Ha npuHATUNE peLLIeHI/IIZ Nno U3SMEeHEeHUAM
B 3aKOHOA4aTeNnbCTBE B NOJSIb3Y NHBECTOPOB.

PerynaiTopHbIii pUCK MOXET NPOSIBNATLCA B (hOpMe NPUMEHEHMUS K YNpaBsiowe KoMNaHuyM CaHKUMIA perynupyroLLmx
OpraHoB Mo MpUYMHE HECOOTBETCTBUS 3aKOHaM, OBLLENPUHATHIM NpaBunaM M cTaHgapTam NpogeccUoHarnbHON AesTeNbHOCTU.
CrnepcTBreM peanusauum perynsTopHOro pucka MoryT cTaTe (OMHAHCOBbLIE UMW PENyTaLMOHHbIe NOTepyu YNpaBnsioLLen KoMnaHuu,
3anpeT Ha NpoBefeHWE OTAEelbHbIX onepaLmii No ynpaeneHuto GoHAOM UMM aHHYNUPOBaHWE NULEH3UU YNpaBnsioLLei KOMNaHUu.
C ULenblo WUCKMIOYEHUSI PETYyNATOPHOro pucka YnpaBnsiowas KOMMNaHWsl BbICTpOMIA CUCTEMY KOPMOpaTUBHOIO YNpaBreHus u
BHYTPEHHErO KOHTPONSA W OMnepaTMBHO MPUHMMAET Mepbl MO MNPUBELAEHWI0 CBOEW [esTeNbHOCTU B MOSIHOE COOTBETCTBUE C
[eVCTBYIOLMMU HOPMATUBHBIMU akTaMu.

Il. PuHaHCOBbIE pPUCKW.
K ¢pmHaHCcoBbLIM puckam B TOM YnUCre MOTyT GbiTb OTHECEHBI CEAYIOLME PUCKN:

PbIHOYHbLIN/LEHOBOW PUCK, CBS3aHHLIN C KonebaHusIMN LEeH aKTMBOB, YKa3aHHbIX B MHBECTULIMOHHOMN neknapaumm
®doHpaa, KypcoB BantT, MNPOLUEHTHbIX CTaBOK W Np. BcCneacTtBue MU3MEHEHUA KOHBLIOHKTYPbl PbIHKOB, B TOM YUCIEe CHUXEeHUA
NUKBUOHOCTU. OTH (baKTOpbl camu no cebe HaxoOATcs nop BRMSIHMEM Takmx oBCTOSATENbCTB, Kak He6ﬂar0ﬂpI/I$|THaﬂ counanbHoO-
9QKOHOMUYeCKkasa unn nonntnyeckasa cutyauua, nsmeHeHune perynﬂTopHoﬁl cpenbl, AeBanbBalna nnm cyulectBeHHble konebaHus
KypcoB obMeHa BantoTbl, CTUXUIHbIE GeacTBuS.

BanioTHbLIN PUCK XapaKkTepu3yeTcs BO3MOXHbIM HeBnaronpusiTHeIM M3MEHeHUeM Kypca pyGns wnu MHOW BamnioTbl, B
KOTOPON HOMUHWUPOBAH (OUHAHCOBbIN UHCTPYMEHT, MO OTHOLLEHWIO K Kypcy pybnsi unu MHOW BamntoThl, B KOTOPOW pPacCyMThLIBAETCS
VHBECTULIMOHHBLIN pe3ynbTaT uMHBecTopa. [lpu 3TOM HEraTMBHO MOXET M3MEHUTHCS Kak CTOMMOCTb aKTMBOB B pesynbTaTe
VHMSILMOHHOTO BO3AEWNCTBUSI Y CHUXEHUM pearibHOM MokynaTerlbHOM CnocoBHOCTU akTUBOB, Tak M pa3Mep 06s3aTenbCTB Mo
(PMHAHCOBLIM UHCTPYMEHTaM, UCMOMNHSAEMbIM 3a c4eT akTueoB doHaa.

MpoueHTHbLIN PUCK 3aKnyaeTcs B BEPOATHOCTN BO3HUKHOBEHUA y6bITKOB nnn CHWxeHuns I'Ipl/l6blﬂl/l no npuynHe
N3MEHEeHNA YPOBHA MNPOUEHTHbIX CTaBOK, a TaKkxXe He6r|aroan|$|THoro N3MEeHEeHUA Kpl/lBOVI KpeauTHbIX crnpenos. I'Ipvl 39TOM CTOMMOCTb
(bVIHaHCOBbIX MHCTPYMEHTOB MOXET KaK pacCTu, Tak N CHUXXaTbCA, 1 ee POCT B NpOoLUSIOM HE O3Ha4YaeT ee pocTa B 6y,qyu.|,eM. [aHHbIN
PUCK ABNAETCA YaCTHbIM Clly4YaeM PbIHOYHOIo puUcka.

Puck nukBugHocTtu peanudyetca npu coKkpaweHun unm OTCYyTCTBUU BO3MOXKHOCTU npmoGpecm nnn peanun3oBsatb
(bVIHaHCOBbIe WHCTPYMEHTHLI B HeobxoanmMom ob6beme M Mo HeobxoanMoW LieHe. I'Ipm onpeageneHHblX PbIHOYHbIX YCIOBUAX, €Cln
NMMKBUOHOCTb pblHKa HeadeKkBaTHa, MOXET OTCYTCTBOBATb BO3MOXHOCTb onpeaesintb CTOMMOCTb UM YCTaHOBUTL crnpaBennnByro
LeHYy (tlechosoro aKTuBa, COBepLNTb cAesiky no BbIFrOAHOM UeHe. Ha PbIHKE MOryT NpPpUCYTCTBOBATb TOJIbKO UHAUKATUBHbIE
KOTUPOBKU, HTO MOXET NPUBECTU K TOMY, YTO akKTUB HENb3A 6y,qu peann3oBaTb KU, TaKUM 06pa30M, MHCTPYMEHT 6yp,eT HaXoauTbCA
B cocTaBe akTneoB PoHOa 4O KOoHUa CpOKa norawiueHusa ©6e3 BO3MOXXHOCTHU peannsauunn.

PasHble Buabl PUCKOB MOTyT ObITb B3aMMOCBSI3aHbI Mexnay cobor, peanunsauma oaHOro pnucka MoXetT USMeHATb YPOBEHb
Unn NnpmBoANTb K peanu3aunn opyrumx puckos.

MoMMMO (PUHAHCOBBLIX U HE(PUHAHCOBLIX PUCKOB WHBECTUPOBaHME B aKTUBbl, NpPeAyCMOTPEHHble
MHBECTULMOHHOM Aeknapauuen PoHOa, MOXET BKOYaTb crieaylolme pUcku:

a. KpeAuTHbIN PUCK, CBSA3aHHbLIA C HEUCMNOSNIHEHWEM [OOJDKHMKOM  CBOMX dI)I/IHaHCOBI:IX obs3aTenscTB  Unn
He6ﬂaFOHpVI$|THbIM Nn3MeHeHnemM nx CTOMMOCTU BCneacTeme yxyalleHus CMOCOBGHOCTU AOMKHMKA UCMONHATL Takue obsisaTenbCcTea.

K HYncny KpeamnTHbIX PUCKOB B TOM YUCIE€ OTHOCATCA:

Puck peconrta no obnuraumsM M MHbIM OONTOBbIM  LiEHHBIM 6ymaraM, KOTOprI7I 3aKroyaeTcss B BO3MOXHOWM
HennaTeXxecnocobHOCTM 3MUTEHTa LOMroBbIX LEHHbIX 6ymar n (VIJ'IVI) nny, npegocraBmBLUMX obecrneyeHne No 3TUM LEHHbIM
6ymaraM, 4YTO npmBeneT K HEBO3MOXHOCTU UIMN CHMXEHUIO BEPOATHOCTU NOraCuTb A0JIroBble LEHHbIe 6ymar|/| (npomsaecm KYNOHHblEe



BbINfaTbl MO HUM, UCMOMHUTL 00s3aTenbLCTBa MO BbIKyny, B TOM 4nucne goCpo4YHOMY, AOMTOBbIX UEHHbIX 6ymar) B CPOK M B NOJTHOM
obbeme. MHBeCTOp HeceT pUCK p,ecboma B OTHOLLEHMM aKTUBOB, BXOOALNX B cocTaB doHAa.

Puck KOHTpareHTa — TpeTbero nuua NposIBNSETCs B PUCKE HEWUCNOMHeHWsi o6si3aTenscTs nepen Ynpasnsiolen
KOMMNaHWei CO CTOPOHbI KOHTPareHTOB. YNpaBnsiolas KOMNaHUsi He MOXeT rapaHTMpoBaTh Grnarme HamepeHus U CNocoBHOCTb B
6yayLLeMm BbINOMNHATL NPUHSATLIE HA ce6sl 06513aTeNbCTBa CO CTOPOHbI PEIHOYHBLIX KOHTPAreHToB, GPOKEPOB, PacHETHbLIX OpraH13aLmii,
[eno3nTapueB, KMMPUHIOBLIX CUCTEM, PacyeTHbIX 6aHKOB, NMATEXHbIX areHToB, BUPXK U NPOYNX TPETbUX NUL, YTO MOXKET NPUBECTU
K MOTEPSIM KIMeHTa, HecMoTps Ha npeanpuHMMaemble YNpaBnsiolleid KommnaHueid ycunusi no [o6pocoBecTHOMY BblGopy
BblLLENePEYUCNEHHBIX NNL.

b. WHBecTMpoBaHMe B npou3BoAHble (PUHAHCOBLIE MHCTPYMEHTbI ((PblOYEpCHble W OMUMOHHbLIE [OrOBOPSI
(KOHTpaKTb)), Kak NPaBUIO, CBA3aHO C GOMbLUMM YPOBHEM pUCKa U MOXET GbITb COMPSXEHO CO 3HAUUTENBHBIMU YGbITKAMMU.

Tak, npy MOKyrnke OMUMOHHOTO KOHTpakTa noTepu, B obLieM cryyae, He MPEBBICAT BEIUYMHY YNradveHHbIX npemuu,
BO3HarpaxaeHusl U pacxofoB, CBSI3aHHbIX C UX COBeplueHueM. B To Bpemsi kak npoaaka OMUMOHHbLIX KOHTPaKTOB U 3akoyYeHue
(hbbloYepCHbIX [OrOBOPOB (KOHTPAKTOB) MPY OTHOCWUTENbHO HEeGOMbLMX HebnaronpusTHbIX koneGaHWsiX LeH Ha pbiHKe MOoryT
NPUBECTU K 3HAUUTENbHBIM YGbITKAM, a B Crydae npoaaxu blo4epCHbIX KOHTPaKTOB U NPOAaXKM OMLMOHOB Ha MOKYMKY (OMUMOHOB
«KOINM») — K HEOrpaHUYeHHbIM YGbITKaM.

Momnmo obuiero PbIHOYHOIO0 puUCKa npu coBeplleHnn onepaunn Ha pbIHKE LUEHHbIX 6ymar B Cly4ae coBepLueHusa
onepauvnh C Npon3BoHbIMU (bI/IHaHCOBbIMI/I WHCTPYMEHTaMMN BO3MOXEH PUCK HeGﬂaFOﬂpMﬂTHOFO M3MeHeHUA LUeHbl Kak dI)I/IHaHCOBbIX
WHCTPYMEHTOB, ABNAOLNXCA 6asncHbIM akTUBOM NPOn3BOAHbIX dI)I/IHaHCOBI:IX MHCTPYMEHTOB, TaK U PUCK B OTHOLUEHUN aKTUBOB,
KOTOpbIe cnyxaT obecneyeHnem. B cny4yae He6r|aronp|/|;|THoro M3MeHeHUs UeHbl PoHO MOXeET B CpaBHUTENTbHO KOpOTKI/IIZ CPOK
NnoTepATb CpeacTBa, Asnaowneca obecneyeHnem no npon3sogHoOMY d)lechosomy WHCTPYMEHTY.

c. MUHBecTMpOBaHUIO B UHOCTPaHHbLIE LieHHble GyMarun U nNpousBoAHble (PUHAHCOBbLIE UHCTPYMEHThI, 6a3oBbie
aKTUBbI KOTOPbLIX UMEIOT MHOCTPaHHOE MPOMUCXOoXAEeHUE, NPUCYLLY ONUCAHHBIE BbILLE PUCKU CO CMEAYOWMMU 0COBEHHOCTAMM.
WHocTpaHHble hUHaHCOBbIe MHCTPYMEHTbI U aKTMBbI MOTYT GbiTb NpUoOBpeTeHbl 3a pyGexoM UMM Ha POCCUIICKOM, B TOM YucIie
OpraHU3oBaHHOM pbIHKE. [PUMEHWUTENBbHO K TakMM MHCTPYMEHTaM CTpaTerMyeckuit pUcK, CUCTEMHBIA PUCK WU MPaBOBOW PUCK,
CBOWCTBEHHbIE POCCUICKUM PbIHKaM, JOMOJSHSAKOTCA aHanorMYHbIMU pUCKaMu, CBOWUCTBEHHLIMU CTpaHaM, rae BbiMyLeHbl W/unu
obpallaroTcsa 3T aKTuBbl. Bo3aMOXHOCTU cyaebHOM 3aluThl NpaB Ha MHOCTPaHHbLIE aKTUBbLI MOTYT BbiTb CYLLECTBEHHO OrpaHuyeHbl
HeobxoAUMOCTbI0 06palleHns B 3apyGexHble cynebHble 1 NPpaBoOOXpaHUTErbHbIE OpraHbl.

d. Puck BO3HMKHOBeHMS (opC-MaXKOpPHbIX 06CTOATeNbLCTB, TakMX Kak npupogHble KaTaKnmn3mMmbl, TEeXHOreHHble
KaTaCTpOd)bl, MaccoBble GBCI'IOpFl,ElKVI, 3abacToBkK, 60eBble N BOEHHbIE AEACTBUS.

e. Nonutnyeckne n 3KOHOMMYECKME PUCKWU, CBSA3AHHLIE C BO3MOXHOCTbIO M3MEHEHUSI MONIUTUYECKON cuTyauum,
aKcnponpunaunn, HaumoHanmsauunm, nposeneHna noJIMTUKK, HaﬂpaBﬂeHHOVl Ha orpaHu4yeHune MHBECTULMIA B oTpacyin 3KOHOMUKMH,
Apnaowmnecs ccbep0|7| 0COo6bIX rocyaapcCTBeHHbIX MHTepecoB, BBeAEHNEM CaHKUMnA co CTOPOHbI CTpaH B OTHOWEHUN OTAEeNbHbIX
KOMMaHUN, ABASAIOLWMXCA SMUTEHTAMU LIEHHBIX 6ymar UNn KOHTpareHtamu, aeno3ntapudamMmun, areHtamm no caerikam, a Takxke B
OTHOLLEHNN CEKTOPOB 3KOHOMUKN 1 CHETOB BNJ1OTb OO0 3anpeTa Unu 6ﬂOKI/IpOBKI/I BblBOAa akTUBOB, NageHneM LieH Ha 3Hepropecypchbl
n npoynmun obcTosATENLCTBAMM. MHBeCTMpOBaHI/Ie B LEeHHble 6ymarm OMUTEHTOB pa3BMBaOLWKNXCA CTPaH CBA3AHO C Gonee BbICOKOM
CTeneHb puUcka no cpaBHEHUO C MHBECTUPOBaHNEM B LieHHble 6ymar|/| OMUTEHTOB M3 Pa3BUTbIX CTPaH.

f. Puck saHKpOTCTBa 3MUTEHTa aKuun, KOTOprI7I nposaBnaeTca B pe3koM nageHnn LeHbl akuun aKUMOHEepPHOoro obuecTBa,
NPU3HAHHOIO HEeCOCTOoATENbHbLIM, UMK B NpeaBnageHnn Takol HEeCOCTOATENbHOCTU. [aHHbIN PUCK ABNAETCA YacCTHbIM Chny4daem
PbIHOYHOIO pUcCKa.

g. Puck oTaenbHbIX CEKTOPOB 3KOHOMMWKMW, Ha KOTOpble OpUEeHTUPOBaH ®doHa. daHHbIn pUCK npeancraenaeTt coboit
BEPOATHOCTb TOro, YTO 3Ha4YUTElbHbIE I'Ip06ﬂeMbI HeraTuBHO NMOBJIUAKOT Ha KOHerTHbIIZ CEKTOp, 4YTO npmeBeneT K CUNMbHOMY NaaeHuto
ctoumocTu aktuBoB doHaa. ExxegHeBHble konebaHus B KOHKPETHbIX CEeKTopaX 3KOHOMWKW 4acTo bonee 9KCTpeMalbHble UIn
HeyCTOVI‘-IIABbIe, yem konebaHus LLUMPOKOIro pbliHKa B LleJ1IOM.

lll. MpaBa u o6A3aHHOCTU YNpaBnsiowen KoMnaH1Um

25. C patbl 3aBepLueHust (okoH4YaHus1) popmupoBaHusa doHaa Ynpasnsiowas KoMnaHus ocyLlecTBnseT AoBepuTenbHoe
ynpasneHne ®oHOOM nyTem COBepLUeHUs NoObIX pUAMYECKUX U aKTUYeCKUX OeWCTBUA B OTHOLIEHWM MMYLLECTBA,
cocTaBnstowero ®oHa, B TOM YMcrie NyTeM PacnopsHKEHUs yka3aHHbIM UMYLLIECTBOM.

YnpaensitoLias KOMNaHusi CoBepLUaeT caernku ¢ MMyLLECTBOM, cocTaBnsowmm PoHa, OT CBOEro UMeEHM, ykasbiBasi npu
3TOM, YTO OHa [AEWCTBYEeT B KayecTBe [OBEPUTENbHOrO ynpasnsiowero. 3T0 ycrnoBue cyMTaeTcsl COOMAEHHBIM, ecnu npu
COBEpLUEHUN OENCTBUIN, HE TPEOYHOLLMX MMCbMEHHOTO 0chopMIeHusi, Apyras cTopoHa 6yaeT nHgpopmupoBaHa o6 Mx CoBepLUEHUN
JoBepuTenbHbIM YNpaBnsiowmMM B 3TOM KavyecTBe, a B MUCbMEHHbIX JOKYMEHTax nocne HaumeHoBaHWst YnpaBnsiowen KoMnaHum
caenaHa nometka "[.Y." n ykasaHo Ha3BaHne doHAa.

I'Ipm OTCYTCTBUM YKa3aHUA O TOM, 4YTO yﬂpaBﬂﬂIOLlJ,aﬂ KOMnNaHuA ,D,eIZCTByeT B Ka4yeCTBe OOBEepUTENbHOIo ynpasnsatouwlero,
OHa 06s3biBaeTcs nepen TpetbMMn NMuamum NIMYHO 1 oTBEeYaeT nepes HUMKU TOJIbKO NpuHaaneXxatlimm en NMYLLLECTBOM.

26. YnpasnstoLiasi KOMNaHus:

1) ocyLuecTBnsSieT JoBepuTenbHoe ynpaeneHue PoHOOM NyTeM COBEpPLUEHWUS MIOObIX HOPUOAUYECKUX U (haKTUHYECKUX
[EeWCTBUIA B OTHOLLEHUM COCTaBMSIIOLLErO €ro MMyLLecTBa, a Takke OCYLLECTBNsieT BCe NpaBa, YOOCTOBEPEHHbIE LieHHbIMU
6ymaramu, coctasnsioumy GoHA, BKIoYasi NpaBo rofioca no rofocyoLwmnM LEEHHEIM ByMaram;



2) NpeabsBNSIET UCKA W BbICTyNaeT OTBETYMKOM MO UCKaM B Cy[e B CBSI3W C OCYLLECTBMEHUEM AESTENbHOCTM MO
[lOBEpUTENBHOMY ynpaBneHuio GoHaoM;

3) meicTByst B kadecTBe [oOBepuTeNibHOro ynpaensiouiero ®oHOaoM, Bnpase Npyu ycroBuu CoGMNIOAEHNUS] YCTAHOBMNEHHbIX
HOpPMaTMBHbIMY aKTaMu B cdepe (OMHAHCOBLIX PbIHKOB TPeboBaHui, HanpaBneHHbIX Ha OrpaHUYEHME PUCKOB, 3aKMioYaTh 4OrOBOPbI,
ABNSAOLWMECS NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMU;

4) BnpaBe nepefaBaTb CBOW NpaBa M 00513aHHOCTM MO [OOroBOpPY AOBEpPUTENBHOro ynpaeneHus ®oHooM apyron
ynpaensitoLLen KOMNaHMM B Nopsiake, YCTAHOBIIEHHOM B COOTBETCTBMU C ab3auem nepsbiM nyHkTa 5 ctatbn 11 depepanbHoro
3akoHa "O6 MHBECTULMOHHbIX hoHaax";

5) BnpaBe npoBecTu apobneHne VIHBECTULIMOHHbIX NaeB Ha YCIOBMUSIX U B NOPSAKE, YCTAHOBMEHHbIX 3aKOHOAATENbLCTBOM
Poccuiickoit ®epnepaumm 06 MHBECTULMOHHBLIX (hoHAAX;

6) BnpaBe NpuHATb peLleHne o npekpaweHum doHaa;

7) BrnpaBe noracutb 3a cCYeT WuMyllecCTBa, COCTaBnalowero doHA, 3a00SMKEHHOCTD, BO3HUKLUYIO B pe3ynbTaTte
ncnonb3oBaHUA yﬂpaBﬂﬂ}OU.leVI KOMMaHuen cobCTBEHHbIX AEHEXHbIX cpencTs AnA BbinnaTthbl OEHEeXHON KoMNeHcauummn BragenbsLuam
VIHBECTULMOHHLIX NaesB unu ansi nposeneHna onepaunn no 06MeHy VIHBECTULIMOHHbLIX Naes;

8) BNpaBe nocre 3aBepLUeHUs OKOHYaHWs hopMmpoBaHus GoHa NpUHATE pelleHne 06 oGMeHe BCeX UHBECTULIMOHHBIX
naes Ha UHBECTULIMOHHbIE Nau JPYroro OTKPLITOro NaeBoro MHBECTULMOHHOTO (DOHAA;

9) BnpaBe NpuHATbL pelleHune 06 o6MeHe MHBECTULMOHHbLIX Naes ApYyroro OTKpbITOro naesoro MHBECTULNOHHOIO (bOH,EI.a
nocne 3aBepLlieHunsa ero d)OpMI/IpOBaHVIﬂ Ha MHBECTULUMOHHbIE NMan.

27. Ynpaensiowasi kKomnaHust obsizaHa:

1) ocyLlecTBNATL AOBEpUTENbHOE yrpaBneHve ®oHaom B cooTBETCTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULIMOHHbBIX
doHaax", apyrumu cbegepanbHbiMU 3akOHaMK, HOpMaTUBHBIMK akTaMmu baHka Poccumn u HacTosilwmmu MNpasunamu;

2) fecTBOBaTb pa3yMHO ¥ JOGPOCOBECTHO NPU OCYLLECTBMNEHUN CBOUX NPaB U UCMONHEHUU 06s3aHHOCTEN;

3) nepefaBaTtb MMyLLecTBO, cocTaBnsiowee doHa, Ans ydeta u (Mnu) xpaHeHus CneunanusnpoBaHHOMY Aeno3uTapuio,
€cnu Ansi oTAerbHbIX BUA0B UMYLLLECTBA HOPMaTUBHEIMU NPaBOBbIMK akTaMmu Poccuiickoii efepauum, B TOM YMCHE HOPMATUBHLIMU
aktamu BaHka Poccuu, He NpelycMOTPeHO MHOE;

4) nepenasatb Cneu,manmvlposaHHomy aenosntapuio HesamennnutesribHO C MOMEeHTa UX COCTaBNeHUA Unn nonydyeHus
KOMUU BCEX NEePBUYHbIX JOKYMEHTOB B OTHOLUEHUN nMYyLL,eCTBa, COCTaBlAOLWEero doHg;

5) packpbiBaTb Mchopmau,mo 0 JaTe coCTaBreHus cnncka Bnagensues VIHBECTUUMOHHLIX NaeB ansa ocyLiecTBneHna nMmm
CBOUX NpaB He no3gHee Tpex pa60qu OHen 0o gaTtbl COCTaBneHUs YKa3aHHOro Ccrnuncka;

6) packpbiBaTb OT4YeThl, TPeGOBaHUSA K KOTOPLIM YcTaHaBnmBatoTca BaHkom Poccuu;

7) Npy OCYLLECTBNEHUMN CBOEN AEATENBHOCTU BbISIBMATH KOH(MUKT MHTEPECOB U YNPaBnsATh KOHMIIMKTOM UHTEPECOB, B TOM
yucne nyTeMm NpefoTBpaLleHUs BO3HUKHOBEHWUS KOH(MUKTA UHTEPECOB U (UMW) PackpbITUS UNK NPeaocTaBeHns HopMaumum o
KOHPIIMKTE MHTEPECOB;

8) packpbiBaTb MHpopMaLmio o PoHae B cooTBeTCTBUM ¢ PepepanbHbiM 3akoHOM "O6 MHBECTUMUMOHHBLIX dhoHaax";

9) cobniogatb HacToswwme [lpaBuna, a Takke WHble TpeboBaHWsA, npedycMoTpeHHble PedeparnbHbiM  3aKOHOM
"O6 MHBECTULIMOHHbIX hoHaax" 1 HopMaTUBHbIMK akTamu BaHka Poccun.

28. Ynpaensiowas KoMnaHus He Bripase:

1) pacnopsbxaTbCsl MMyLLECTBOM, cocTaBnsiowum doHa, 6e3 npensapuTenbHoro cornacusi CneuuanusnpoBaHHOTO
[enosnTapusl, 3a UCKIOYEHNEM COENOK, COBEpLUaeMbIX Ha OPraHU30BaHHbIX TOprax, NPOBOAMMbIX POCCUICKOW MMM MHOCTPaHHOM
Gvpxen NGO MHBLIM OPraHN3aTOPOM TOProBIM;

2) pacnopsaXatbCA OEeHeXHbIMU cpencTtBamMu, Haxo4AWNMMNUCA Ha TPaH3UTHOM c4yeTe, bes npegBapuTenbHOro cornacusa
Cneu,manmsmposaHHoro aenosntapuda,;

3) ncnonb3oBatb MMyLLECTBO, COCTaBndloLlee doHa, Ansa obecnevyeHnss UCMNONHEHUs cOOCTBEHHbIX 00s13aTENbCTB, He
CBA3aHHbIX C AOBEPUTENbHBIM YyrnpaBlieHNeM doHaoM, unu ansa obecnevyeHnss UCNonHeHus 0bsi3aTenbCT TPEeTbUX NULL;

4) B3MMaTb MPOUEHTbl 3a NoJib30BaHUE LOEeHeXHbIMW cpencTtsamMu yﬂpaBﬂﬂ}OU.leVI KOMNaHuW, npenocrtaBfieHHbIMU ONnA
BbINNaThl 4EHEXHOM KOMNEeHcauun Bnagensuam VIHBECTUUMOHHBIX NaeB unu ansa nposeneHna onepaunn obmMeHa VIHBECTULMOHHbIX
naes B Cllydae HeJOCTaTOYHOCTUN AEeHEeXHbIX CpeaACcTB, COCTaBNMAKOLNX doHg;

5) D,eﬁCTByﬂ B Ka4eCcTBe O00OBEepUTEeNibHOro ynpasnarowero aktmsamu doHpa coBepllaTtb crieaywowme caenkn nnm gaeatb
nopy4vyeHna Ha coBepLleHne cnenyrwmnx caenok:

a) no npuobpeTeHnto OOBLEKTOB, He npeaycMoTpeHHbIx PenepanbHbiM 3akoHOM "OB6 MHBECTULMOHHBLIX doHaax",
HOopMaTMBHbIMU akTaMu BaHka Poccuu, nHsecTnumoHHon aeknapauven ®oHaa;

6) caenku no 6e3Bo3Me3aHOMY OTUYXOEHMIO UMYLLECTBA, cocTaBnsowero doHa;



B) B pe3ynbTaTe KOTOpbiX YNpaBnsiowei koMnaHuei npuHuMaetcs 06s13aHHOCTL MO nepejadve UMYLLECTBa, KOTOPOe B
MOMEHT MPUHSTUS Takol 06SI3aHHOCTM He COCTaBnsAeT akTuBbl DoHAa, 3a UCKIIOYEHEM CAENOK, COBEPLLIAEMbIX Ha OPraHU30BaHHbIX
Toprax, Npy YCMoBUW OCYLLECTBIEHMUS KIIMPUHTa NO TakuM caenkam;

F) no np|/|o6peTeHmo nuvyliectea, AsndwLlerocda npegMmeTomM 3arnora uinM MHoro obecneyeHus, B pes3ynbTaTte KOTOPbIX B
cocTtaB ®oHAa BKYaeTcs MMYyLLIECTBO, ABdlolieeca npegMmeToM 3arnora Uunn MHoro obecneyeHus;

[l) [OrOBOPOB 3alMMa WNW KPeOUTHbIX [OroBOPOB. Yka3aHHOe MpaBuMo He pacnpoCTpaHseTcsl Ha criyyau nomnyyYeHus
[EHEXHbIX CPeacTB Ans o6MeHa Unu noralleHust IHBECTULMOHHBIX NaeB Npu HEAOCTaTOMHOCTU AEHEXHbBIX CPEACTB, COCTABMSOLLMX
®oHA, 1 3aKNYeHNst JOTOBOPOB Pero B CryyasiX, yCTaHOBIEHHbIX HOPMaTUBHbIMK akTamu BaHka Poccuu. Mpu 3TOM COBOKYMHBIiA
06beM 3a[0MKEeHHOCTW, Noamnexalleln noraleHulo 3a cyeT MMyLlecTBa, cocTaBsnsiollero ®oHA, Mo BCeM AoroBopam 3aiiMa u
KpeOuTHbIM [OroBOpaM He [JOMKeH npeBbiwath 20 NPOLEHTOB CTOMMOCTU YUCTLIX akTuBoB ®oHaa. Cpok NpUBNeYeHus 3aeMHbIX
CpeacTB Mo KaX4oMy [OroBOpY 3aiiMa U KpeIMTHOMY 10roBopY (BKIoYast CPOK NPOATIEHNs1) HE MOXET NpeBbIllaTh LUEeCTb MEeCALEB;

e) cAenku peno, noanexalume WCMOMHeHWIo 3a cyeT umylectea PoHAa 3a MUCKTIOYEHWEM cryyaes, NpedyCMOTPEHHbIX
nyHKTOM 23 HacToAwwmx Mpasun;

X) coenku no npuobpeTeHuto B coctaB PoHaa MMYLLECTBA, HaxoasLWwerocs y YnpasnsioLlen KoMnaHnum B 4OBEPUTENbHOM
ynpaBneHun no MHbLIM JOroBOpaM, U UMyLLECTBa, COCTaBMSIOWEro akTBbl akLUMOHEPHOro MHBECTULMOHHOTO (hOHAa, B KOTOPOM
Ynpasnsiowas KOMnaHus BbIMOMNHAET (YHKUMN eOUHOMMYHOIO MCMONHUTENbHOro opraHa, 3a MCKYeHMeM COernok B CBA3W C
NpuHATMEM B [OBEPUTENbHOE ynpaBrneHne u (Mnu) npuobpeTeHneM 3a cuyeT MMYLUeCTBa, HaxXOAsLWerocs B AOBEpPUTENbHOM
ynpasneHun, MHBECTULMOHHbLIX MaeB NaeBoro MHBECTULMOHHOIO (hoHAa B Cryyae, yCTaHOBIIEHHOM YacTblo BOCeMHaALaTon cTatbu
5 ®epepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-®3 "O pbiHke LieHHbIX Bymar";

3) cOenku No OTYYXAEHUIO MMYLLIECTBA, cocTaBnsiowero ®oHa, B COCTaB UMyLLECTBA, Haxoaswerocs y YnpasnsioLlen
KOMMaHWN B JOBEPUTENBHOM YMpaBfeHUN NO UHLIM JOrOBOPaM, U B COCTaB UMYLLIECTBA, COCTaBMSIIOLLENO aKTUBbI aKLMOHEPHOTrO
MHBECTULMOHHOrO dhoHAaa, B KOTOPOM YnpaBsnsitoLasi KOMMNaHusl BbIMOSHAET PYHKLUN €AMHONMYHOIO UCNOMHUTENBHOMO OpraHa, 3a
UCKIMIOYEHNEM CAENOK B CBS3U C MPUHSATUEM B [JOBEPUTENbLHOE yMpaBneHve u (unu) npuobpeTeHMeM 3a CYeT UMYLLECTBa,
Haxodsllerocs B [JOBEPUTENBHOM YNpaBreHUW, WHBECTULIMOHHBLIX MaeB MNaeBOro WHBECTMUMOHHOMO doHaa B criyyae,
yCTaHOBNEHHOM YacTblo BoceMHaauaTon ctatbn 5 PegepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-®3 "O pblHke LEHHbIX
oymar";

n) coenku no npuobpeteHnto B coctaB doHAa LeHHbIX Bymar, BbiNyleHHbIX (BblAaHHbIX) y4acTHUKamu Ynpasnsiolen
KOMMaHUM, UX OCHOBHbIMM M NPeobnafaroLlMMn XO3AMCTBEHHbIMY OGLLECTBaMM, OOYEPHUMU U 3aBUCUMbIMU OOLLECTBaMK
YnpaensioLleit komnaHuu, a Tarwke CneunanmsanpoBaHHeIM Aeno3uTapuem, Pernctpatopom;

K) caenku no npmo6peTeHV|}o B coctaB ®oHaa nmvyulecTtsa, npuHagnexatwero yﬂpaBﬂﬂ}OU.leVI KOMNaHun, ee y4aCTHUKaM,
OCHOBHbIM U” rlpeo6r|ap,a}ou.u/|M XO3ANCTBEHHbIM 06LLecTBam ee y4aCTHUKOB, ee OO0YEepHUM N 3aBUCUMbIM obwecTtBam, nNnb6o no
OTHYXOEHUIO nMmyllecTtBa, CoctaBnsdtowlero ®doHg, YKa3aHHbIM Nnuuam;

n) no npuo6peTeHuio MMyLLLEecTBa Y CrnieLuanmsanpoBaHHOIO Aeno3uTapusi, C KOTOpbIM YNpasnsioLwein kKoMnaHUen 3aKmoyeH
[IOroBOp B COOTBETCTBUU ¢ DefepanbHbiM 3akoHOM "O6 UHBECTULIMOHHBIX (hoHAax", NGO MO OTHYXAEHWUI0 UMYLLLECTBA YKazaHHOMY
nuuy;

M) caenku no npuobpeteHnto B coctaB PoHaa LEeHHbIX Gymar, BbiMyLLEHHbIX (BblgaHHbIX) YNpaBnsoLwen KoMnaHuen, a
Takke aKUMOHEpHbIM WHBECTULMOHHBIM (POHAOM, aKTMBbI KOTOPOrO HaxodsaTCsi B AOBEPUTENbHOM YynpasBneHun Ynpasnsiowen
KOMMaHWUN Unn yHKLUN eAMHONMYHOTO UCMOMHUTENBHOMO OpraHa KOTOPOro OCyLLEeCTBRSET YNpaBnsiowas KoMnaHus.

6) 3aknioyaTb [OroBOPbI BO3ME3AHOTO OKasaHUsi yCnyr, noAnexaiwyx onnate 3a cuyeT akTveoB doHda, B crydasx,
YCTaHOBIEHHbIX 3aKoHoAaTenbCTBOM Poccuiickoin ®egepaumm 06 MHBECTULMOHHBLIX hoHAAX;

7) np|/|06peTaTb aKkumMn akunoHepHOro MHBECTULMOHHOIO dI)OH[J,a, aKTUBbl KOTOPOro HaxogATcA B ee 4OBEepPUTESIbHOM
ynpasneHnn mnu d)yHKLI,I/II/I €AWHOJIMYHOIO UCNOJTHUTENIbHOIO OpraHa KOTOPOro OHa WCNONHAEeT, a TakXe MHBEeCTUUMOHHble naun
naeBoro NHBeCTNUMOHHOro (bOH[J,a, Haxogdulerocqa B ee JOBepUTESIbHOM yrnpaBlieHNN.

29. OrpaHuyeHnst Ha coBepLUeHne CAEeNOoK C LeHHbIMU Bymaramu, ycTaHoBneHHble ab3auamu x), 3), K), 1) NoanyHkTa 5
nyHkTa 28 HacTosiwmx [NpaBun, He NPUMEHSIIOTCS, eCnu:

1) Takue cAernku ¢ LEeHHbIMW BymMaramu CoBepLUAaTCS Ha OpPraHU30BaHHbIX TOPrax Ha OCHOBE 3asiBOK Ha MOKYTKY (Mpoaaxy)
No HaunyylwuM M3 yKasaHHbIX B HWUX LieHam Mpy YCIOBUM, YTO 3asiBKU afpecoBaHbl BCEM y4YacTHUKam TOProB M MHOopMaLus,
No3BONSOLLAs NAEHTUMULMPOBaTb NOAABLUMX 3asBKU YH4aCTHUKOB TOProB, HE PACKPLIBAETCSA B XO4E TOProB APYIMM yYacTHUKaM,;

2) COenku cosepLllarTcA C LeHHbIMU 6ymaraMV|, Bxoaswmmm B coctae dPoHaga, NIHBECTULMOHHBIE Nan KOTOpPOro MoryTt ObITb
oOMeHeHbl Ha UHBECTULMOHHbIE Mau apyroro naesoro MHBeCTULUMOHHOIO (bOH,EI,a, B COCTaB KOTOpPOro npmoGpeTalomﬂ YKa3aHHble
LIeHHble 6ymar|/|;

3) COenkn coeepLllarnTcA C LeHHbIMU 6ymaraMV|, BXogdAwMMmM B COCTaB Apyroro naesoro MHBeCTUUMOHHOIo (bOH[J,a,
WHBECTULUMOHHbIE Nan KOTOPOro MoryT ObITb 0OMEHeHbI Ha VIHBECTULIMOHHbIE Nau.

30. OrpaHu4yeHns Ha COBEpLLEHME CAENOK, YCTaHOBMEHHbIe ab3aueM 1) noanyHkTa 5 nyHkTa 28 HacTosawmx MNpaBun, He
NPUMEHSIIOTCS, €CNW YKa3aHHbIe COENKM:

1) coBepLUatoTCS C LieHHbIMU GyMaramu, BKIHOUYEHHbIMU B KOTUPOBAsbHbIE CMIUCKU POCCUMCKUX POHAOBLIX GUPIXK;



2) coBepLlaloTCca npu pasMeweHn OOMNONTHUTENbHbIX LeHHbIX 6ymar aKUMOHEepHOoro obLiecTea npn ocyulecTterieHnn
yﬂpaBﬂﬂ}OU.leVI KOMNaHnemn npaea akumoHepa Ha npeunmyulecTBeHHoe r|p|/|o6peTeHV|e aKUMA N 3MUCCUMOHHBIX LEHHbIX 6ymar,
KOHBEPTUPYEeMbIX B aKLMN 3TOro akLuMOHEpPHOro obLlecTBa;

3) aABnsaTCA caenkamMu no MpUoBpeTeHUd akumMii akLMOHEPHbLIX OGLLECTB, KOTOpble HA MOMEHT COBEpLUEHUSI COENOK
ABNANUCH 3aBUCUMbIMU (LLOYEPHUMM) XO3ANCTBEHHBIMY OGLLECTBaMY YNpaBnsiowein KoMnaHumy B cuny npuobpeTeHnusl nocneaHewn
yKa3aHHbIX aKuuii B UMYLLEECTBO, COCTaBnstoLLee akTuebl OoHAa.

31. Mo caenkam, COBEpLUEHHLIM B HapylleHne TpeboBaHui ctaten 40 PepepanbHelM 3akoHOM "O6 MHBECTULIMOHHbIX
doHgax", Ynpaensiowas komnaHusi obsa3biBaeTcs nepeq TpeTbUMM NULAMM FIMYHO U OTBEYaeT TOMbKO NpuHaanexawym en
NMYLLECTBOM.

IV. NMpaBa BnagenbueB UHBeCTULMNOHHBLIX NaeB. UHBeCTULMOHHbIE Naun.
32. MNpaea BnagenbLeB VIHBECTULIMOHHBIX NAaeB yA0CTOBEPSOTCA VIHBECTULMOHHBIMU NasiMu.
33. VIHBECTMUMOHHbIN Naii ABMSieTCs UMEHHOWN LIeHHON Bymaroi, y4oCTOBEPSIOLLEN:
1) ponto ero BrnagensLa B npaBe COGCTBEHHOCTU Ha MMYLLLECTBO, cocTaBnsiowee Ponz;
2) npaBo TpeboBaTb OT YnpaBnsioLLlen KOMNaHUM Haanexallero JOBepUTeNbLHOro ynpaeneHus ®oHgom;

3) npaBo TpeboBaTtb OT YnpaBnsitoLLen KoMnaHMu noraweHns IHBECTULMOHHOMO Nas 1 BbiNnaTtbl B CBSA3U C 3TUM LEHEXHON
KOMreHcaLum, copa3MepHoi npuxoasiueincs Ha Hero fone B npase o6Lueil COGCTBEHHOCTM Ha MMYLLECTBO, cocTaBnsowee doHg,
B Nnto6oi pabounin AeHb;

4) npaBo Ha MNorny4YeHne OEHEXHOW KOMNEHcaUuy Npu nNpekpaLLeHM 4oroBopa 4OBEPUTENBHOrO ynpaeneHus ®oHaoM co
BceMu Bnagenbuamn NHBECTMUMOHHBIX Naes (npekpaileHun doHaa).

34. Kaxapbli IHBECTULIMOHHBIA Nail yaoCTOBEpPsieT OAWHAKOBYK AOMo B npase obuieli cobCTBEHHOCTM Ha MMYLLECTBO,
cocTaBnsiouiee ®oHa.

Kaxabli MHBECTUMLMOHHBIN Nai YAOCTOBEPSIET OAMHAKOBbIE MpaBa, 3a WCKIOYEHUEM CIlydaeB, YCTaHOBEHHbIX
depnepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax".

VIHBECTULIMOHHbIV Naii SBNSIeTCS UMEHHON HESMUCCUOHHOW LieHHOW Bymaroi, He MMeeT HoOMUHarnbHoM ctoumocTu. MpaBa,
yAOCTOBEPEHHbIE IHBECTULMOHHBLIM Naem, ukcupytoTes B 6e30okyMeHTapHon dopme.

35. Konuuectso NHBECTULMOHHLIX NaeB, BbiAaBaeMbIX YNpaBnsioLLen KOMnaHuen, He orpaHn4nBaeTcs.

36. I'Ipm Bblga4vye ogHOMY nuuy MHBECTULMOHHBLIX NaeB, COCTaBASOLLMX ,El,pO6H06 4ncno, Konuyectso VIHBECTULIMOHHbIX
naes onpenenaeTcda ¢ TOYHOCTbIO 4O CeAbMOro 3Haka nocrne 3anaTon.

37. NHBecTuumMoHHbIE Nan cBoboaHO obpallaTcs No 3aBepLueHun (OkoHYaHum) dopmmpoBaHus PoHaa.
CneuunanunanmpoBaHHbI Aeno3uTapuii, Pernctpatop He MOryT ABNSATbCSA BNagenbLuamy MHBECTULMOHHbBIX NaeB.

38. Yyet npas Ha MHBeCTUUMOHHLIE Naun OCyLLeCTBNAEeTCA Ha NnueBbIX cHeTax B peecTpe BnagenbueB MHBECTULNOHHbIX
naes, B TOM 4YMUCIe Ha NnueBbiX cHeTax HOMUHANbHOrO aepXaTen4.

39. Cnoco0bhl nony4yeHnsa BbINMCOK U3 peecTpa BllagesnbLesB VHBECTULMOHHBIX Naes.

Beinucka, npegoctasnseMas B 3M1eKTPOHHO-UMMPOBOM hopMe, HanpaBnseTcs 3asaBUTENI0 B ANEKTPOHHO-Lmpposon dopme
C 3NEKTPOHHON LMdPOBON NOAMUCLIO perncTpaTopa.

Bbinucka, npegocrtaesndaemMas B cbopme OOKYMeHTa Ha 6yMa)KHOM HOCuUTerne, Bpy4aeTca JIMYHO Yy perncrpartopa uim UHoro
YNOJIHOMOYEHHOro UM nuua 3adaBuUTento Unn ero ynonHOMo4YeHHOMY npenctaBuUTento npu OTCYTCTBUN yKa3aHUA B JaHHbIX cHeTax
MHoro crnoco6a npenocTtaBieHnsa BbIMUCKNA.

I'Ipm npeancrtasneHnn BbINMUCKXA NO 3anpocCy HOoTapuyca MM ynosIHOMOYEHHOro 3akKOHOM rocyaapCTBeHHOro opraHa OHa
HanpasndaeTCcd B (bopme OOKyMeHTa Ha 6yMa)KHOM HOcuUTene no agpecy COOTBETCTBYHLLEro HoTapuyca unm opraHa, ykasaHHomy B
3anpoce.

V. Bbigaya MHBeCTULMOHHBbIX NaeB

40. Ynpasnsiowas KoMmnaHus ocyLecTBRseT Bblaady VIHBECTULIMOHHBLIX Naes npu hopmuposaHun ®oHAa, a Takke nocne
3aBepLueHus popmmpoBaHus PoHaa.

41. Bblgaya VIHBECTULUMOHHBLIX Naes ocyuliecTBndaeTcAa nyteMm BHeCEeHUA 3anucen no nmMueBoMy CcCHeTy B peecTpe
BragenbueB VIHBECTULMOHHLIX NaeB.

3anuMcy no NUUEBLIM CcYeTam Mpu Bblgade WHBECTULMOHHbIX NaeB BHOCATCA HA OCHOBaHUM COOTBETCTBYHOLLENO
pacnopsbkeHvsi Ynpaensiiowe KOMMNaHWM Wnv, ecnu 3To NpesycMOTPEHO AOroBOPOM Mexay YNpaBnsiolen KomnaHuein u
Peructpatopom, Ha OCHOBaHWUU 3asiBKM Ha NpuoGpeTeHne MHBECTULMOHHEIX Naes. B cnyyae ecnu 3anncy BHOCATCS Ha OCHOBaHUM
pacnopskeHusi Ynpaensiolen koMnaHuu, Peructpatop B [eHb MOMyYEHWUs Takoro pacnopskeHWs CoBepluaeT onepauuv unu
OTKa3blBaeT B UX COBEPLUEHUU. B crydae ecnu 3anucu coBepLUAKTC HAa OCHOBaHUM 3asIBOK Ha npuobpeTteHne VHBECTULIMOHHBIX
naes, PeructpaTtop coBepLuaeT onepauuio Npy yCroBUU BKIHOYEHUS [IEHEXHbIX CPEeCTB, NepefaHHbIX B onnaTy MHBeCTULMOHHbBIX



naes, B coctaB ®oHAa, B AeHb BKNIOYEHMS B cocTaB PoHAa LEHEXHbIX cpencTs, nepefaHHbIX B onnarty VIHBECTULMOHHLIX NaeB, U1
B cnep,y}ou.u/llh 3a HUM pa6oqvn7| OeHb, U OTKa3blBaeT B €€ COBepLUEeHNN.

Ycnosws, NOpsiAoK M CPOKM BKITIOYEHNS AEHEXHbIX CPeACTB, NepedaHHbIX B onnaty VIHBeCcTMUMOHHBIX Naes, B cocTaB PoHaa
npw ero opMmMpoBaHuu (Nocrne 3aBepLUeHnst (OKOHYaHUs1) ero opMUpPOBaHKs) yCTaHoBMEeHbI B NyHkTax 59, 60 n 61 MNpasun ®oHaa.

42. Bolgaya VIHBECTULMOHHLIX NaeB OCyLllecTBNnAeTCA Ha OCHOBaHUM 3asBKN Ha npmo6peTeHme MHBECTULMOHHbBIX Naes.

3asiBka Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB, cocTaBrneHHas no gopme npunoxeHnst Ne 1, Ne 2 n Ne 3 k HacTosiLLM
MpaBunam, npegycmatpuBaeT Bbigady WHBECTULMOHHBIX MNaeB MpW KaXdoM MOCTYMMEHUM OEeHEeXHbIX CpeacTs B onnarty
MNHBECTULIMOHHBIX Naes.

3asaBKkKU Ha an06peTeHV|e VIHBECTULMOHHbIX Naes, npaBa Ha KOTOpble NpU UX BblAa4e y4nTbiBalOTCA B peecTpe BllagesnbLen
MHBECTULUMOHHBLIX NaeB Ha NAUEBbIX CHEeTaxX HOMUHAIbHOIO AepXaTtend, NnoAalnTCcA HOMUHANbHbIM AepXXaTeneM.

43.B onnarty MHBECTULMOHHBIX Naes nepenarTca TONbKO AeHeXHble cpeacTBa.

44. Boigaya NHBECTULMOHHbBIX Naes OCyLlleCcTBnAeTCA npu ycrioBumn BKIKOYEHUA B COCTaB doHOa OEeHEXHbIX cpencTs,
nepegaHHbIX B onnarty MHBECTULMOHHBIX Naes.

3aaBkM Ha NpuobpeTeHne NHBECTULIMOHHbLIX NaeB

45. 3asBku Ha npnobpeTeHne IHBECTULIMOHHBLIX NaeB HOCAT 6E30T3bIBHLIN XapaKkTep.

3asBka Ha np|/|o6peTeHV|e MHBECTULMOHHbBIX NaeB AofkHa OblTb nognucaHa nvuoM, nodasLinMM YKa3aHHYyH 3adaBKY (ero
npeacrtaBuTeniemM - B Cinydae nogayvun 3asaBku I'IpeD,CTaBI/ITeﬂeM), N NNUOM, NPUHABLUMUM YKa3aHHYHO 3aABKY.

46. Nprem 3as1BOK Ha npuobpeTeHne VIHBECTULMOHHBLIX NaeB OCYLLECTBMSIETCS CO OHst Havana dopmupoBaHus doHaa
Kaxabli paboymin AeHb.

Mprvem 3asBok Ha npuobpeTeHne WMHBECTULMOHHBLIX MaeB MOXET OCYLUeCTBNSATbCA B Hepaboume AHW, cornacHo
pacnucaHuio paboTbl NYHKTOB NpuemMa 3asBOK YNpaBnsiiowen KoMnaHMu 1 ee areHToB Mo Bblgaye v noraweHnto VIHBeCTULIMOHHBIX
naes (4anee no TEKCTY — «AreHTbI»), MHdopMauusi o paboTe KOTopbIX NpefocTaBnsieTcs YNpasnsioLlen komnaHnen n ee AreHtamm
no TenedoHy UNK packpbiBaeTCsi MHbIMU crnocobamu.

46.1. CBefeHus:, BKIo4aeMble B 3asiBKy Ha NpuobpeTeHne VIHBECTULMOHHBIX NaeB:
nonHoe HaseaHve PoHAa;

nonHoe MpMeHHOe HaMMeHOBaHVe YnpasnsioLwen KoMmnaHuu;

AaTa u Bpemsi NpUHATUS 3a5BKU;

CBefleHsl, NO3BONSOLLMe UAEHTUDULMPOBATL NULO, NOAABLIEE 3asiBKY, W NpeAcTaBuTens nuua, nofaBLIero 3asiBKy, C
yKasaHveM peKBU3UTOB OKYMEHTa, MOATBEPXKAAtOLLEro NorHOMOUMsl ykasaHHOro npeAcTaBuTens (B CrydYae ecrnu 3asiBka nofaeTcst
npeacraBuTenem);

cBefleHVsl, NO3BONsIOLME MAEHTUdMUMPOBaTb Brnajenbla (npuobpetaTtens) VMHBeCTULMOHHBIX NaeB (B cryyae ecnu
3asiBKa NofjaeTcsl HOMUHAIbHLIM iepXKaTenemM Ha OCHOBaHWUW pacrnopsbkeHus BnagensLa (npuobpeTtaTens) MHBECTULIMOHHBIX NaeB);

TpeboBaHue BblaaBaTb MIHBECTULIMOHHbBIE Nan NPU KaXO0M MOCTYMNEHNN OeHeXHbIX CPeaCTB B onnaTty MHBeCTULMOHHBIX
naes;

PEKBU3UTDI ©aHKoBCKOro cyeTa nvua, nepenasliero AeHexHble cpeacTtsa B onnaty MHBECTULMOHHBLIX Naes, U (VIJ'IVI) NHble
cBefieHnd, No3BonAoL e OCyLeCTBUTbL BO3BPAT AEHEXHbIX CpeaCcTB Ha GaHKOBCKUIA cHeT YKa3aHHOro nuua;

MHblEe CBeAeHUsl, BKMOYeHHble B hopMbl 3asBOK Ha npuobpeTeHne VIHBECTULMOHHBIX NaeBs, cornacHo npunoxenunam Ne 1 -
Ne 3 k HacToswwmMm [NpaBunam.

47. MNopsgok nogayn 3asiBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaEB:

3asiBkv Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB, O0OpMIIeHHble B COOTBETCTBUMU C npunoxeHusmu Ne 1 u Ne 2 k
HacTosiumM MpaBunam, noaakTcs B NyHKTax NpueMa 3asiBOK MHBECTOPOM UMK €ro YNONHOMOYEHHBIM NpeAcTaBuTenem.

3asBkn Ha npuobpeTeHne VIHBECTUUMOHHBIX NaeB U3MYECKMMU nuuamu, KoTopble nopawTcsi yYepes areHta [MAO
C6epbaHk, MoryT 6bITb 0OPMIEHbI B BUAE SMEKTPOHHbBIX AOKYMEHTOB 1 MOANUCAHbI MPOCTOW 3NEKTPOHHON NOAMUCHI0 (PU3NYECKOTO
nvua, NpeaycMOTPEHHOW cornatleHnem ob MCnornb3oBaHMM NPOCTON SMEKTPOHHON NOAMMUCK, 3aKMHOYEHHBIM MeXAy 3TUM NULOM U
YnpasnsitoLlen KomnaHmen.

3asBku Ha np|/|o6peTeHV|e VIHBECTULMOHHLIX Naes, O(bOpMﬂeHHble B COOTBETCTBUM C NpPUNOXEeHNnem Ne 3 Kk HacTosALLMM
I'IpanmaM, noAakTCAa B NyHKTaX npuemMa 3adBOK HOMUHanbHbIM AepXaTtenem Unn ero ynofiHoMo4YeHHbIM npeacrtaBsutTenem.

3asBkn Ha an06peTeH|/|e MHBECTULMNOHHBLIX NaeB, BMECTE C KOMIMIIEKTOM OOKYMEHTOB, HeobxoanMbIX Ans OTKpPbITUA
NnLeBOro c4eTa B peecTpe Bnaaenbues MHBECTULMOHHBIX NaeB, MoryT ObITb HanpasneHbl npmoGpeTaTeneM VIHBECTULIMOHHbIX NaeB
nocpeacTteoMm NOYTOBOWN CBSA3MN 3aKa3HbIM NMUCbMOM C yBeaoMIieHneM O Bpy4eHUN 3aKa3HOoro nmcbma yl'lpaBﬂﬂIOLLl,eIZ KOMNaHUn.

B cny4dyae HanpaBneHuA an06peTaTeneM MHBECTULMOHHBIX NaeB 3asiBKM Ha np|/|o6peTeHV|e MHBECTULMOHHBIX naeB
nocpeacTteom NOYTOBOWN CBSA3M 3aKa3HbIM NMUCBMOM C yBeAOMITIeHneM O BpyYeHUM 3aKa3HOro nmcbma YI'IpaBﬂﬂ}OLLl,eIZ KOMnNaHuu,
noanucb an06peTaTenﬂ MHBECTULMOHHBIX NaeB Ha 3asiBKe Ha an06peTeHme VIHBECTULUMOHHBLIX NaeB, U WUHbIX OOKyMeHTaXx,
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HeobxoanmbIx Ans OTKPbITUA NULEeBOro c4eTa B peecTpe BnagenbueB MHBECTULMOHHbIX Naes, OOIMKHA ObiTb yooctoBepeHa
HOTapuanbHO.

B cnyyae HanpaBneHus npuobpeTtatenem VHBECTUMUMOHHbIX NaeB 3asiBKM Ha npuobpeTeHve VIHBECTULMOHHBIX naes
NnocpeaCcTBOM MOYTOBOW CBA3M 3aKa3HbIM MUCbMOM C YBEAOMIIEHMEM O BPYYEHWM 3aKa3HOro Nucbma Ynpaensiowen KoMnaHum,
[aTon M BpemeHeM npuema 3asiBku Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB cuMTaeTcsl AaTa M BPeMs MOMyYeHUsi 3akas3Horo
nucbma YnpasnsitoLwen KoMnaHuen.

B cnyuyae oTkasa B npveme 3asBKu Ha npuobpeTeHve VIHBECTULMOHHbLIX NaeB, HanpaBrieHHOW NMOCPEeACTBOM MOYTOBOW
CBSI3W 3aKa3HblM MNWCbMOM C YBEAOMIEHMEM O BPYYEHWM 3aKa3HOro nucbma YnpaBnsiowen KOMMaHWM, Ha OCHOBAaHUSIX,
npenycMoTpeHHbIX PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax" 1 HacTosiwumy MpaBunamm, MOTUBMPOBAHHLIN OTKa3
HanpasnseTcs YnpasnstoLwen KoMnaHnen 3akasHblM NMCbMOM C YBEAOMIEHWEM O BPYYEHUU 3aKa3HOro MMcbMa nuuy, enatoLemy
npuobpecTt MIHBECTUMLMOHHbIE Naun, Ha 06paTHbBIN NOYTOBLIN aApPeC, yka3aHHbIN Ha NOYTOBOM OTNPaBIEHUN.

3asiBka Ha npuobpeTeHue VIHBECTUMLMOHHbLIX NaeB (fanee — 3asiBka) MOXET ObiTb HanpaBreHa (HU3UYECKUM NULIOM,
XenawLwmM npruobpectn MHBECTULMOHHbIE Nau, OT CBOEro UMEHW NMOCPEACTBOM 3MEKTPOHHON CBS3W B YNPaBnsioLLy0 KOMNaHWUI0
OZHVM U3 creaytoLLyx cnocoGos:

A) MocpenctBom cepBuca «JIMYHBLIA KaBUHET KNUEHTay», pacnonoxeHHoro no agpecy https://my first-am.ru/ (nanee -
«JINYHBIA KAaOWHET KNeHTa») B BUAE 3NEKTPOHHbIX JOKYMEHTOB Npu 0QHOBPEMEHHOM COBMoAeHNN CreayoLmX YCIIOBUI:

- dhm3nyeckoe NULO ABNSETCA Y4aCTHUKOM CUCTEMbI SMEKTPOHHOIO JOKYMEHTOObopoTa, OpraHM3oBaHHOW YnpaBnsiowen
KoMnaHuew (aanee no tekcty — «300») n npucoeanHunock k Cornawenuto 06 300;

- 3asiBka HanpaBneHa B BuAe 3MEKTPOHHOrO AOKYMEHTa, CO34aHHOro MyTeM 3anoflHEHUsI SMEKTPOHHbIX opM Ha web-
cepBepe YnpaBnsioweln KoMmnaHuu, npegHasHauyeHHOM A5 OCYLLEeCTBNEHNS 3MeKTPOHHOrO JOKYyMEHTOO00opoTa U pacrnofnoXeHHOM
no agpecy: https://my first-am.ru/;

- 3asiBka nognucaHa NpocToun aneKTPOHHOW nognuckio (ganee — 3M) dusnyeckoro nuua.

B) MocpencTsoM MOGWUMBHOTO MPUMOXEHUS YNpaBnsiolled KOMMaHUuM - MporpaMmbl, YCTaHOBMNEHHOW Ha MOGWIbHOE
yCcTpoiicTBo (nanee - «MoGunsHoe NpunoxeHne YnpaensioLleid KoMnaHum» ) oM3nyeckoro nvua B BUAE 3MeKTPOHHOTO [OKYMEHTa
npv OQHOBPEMEHHOM COBMIOAEHUN CeayOLLUX YCIOBMIA:

- cbusmyeckoe nuuo NpuHsano ycnosus CornatexHus 06 300 1 npucoeanHUNOCE K HEMY;

- 3asBka HanpassieHa B BUAe 3NIEKTPOHHOIo OKyMeHTa, CO34aHHOro nyTeM 3anoJfIHEHNA NEKTPOHHbIX (bOpM B MobunbHoMm
NPUNOXEHUN yI'IpaBJ'Iﬂ}OLLl,eﬁ KOMMNaHUu;

- 3asBka nognucaHa 3l dusnyeckoro nuua.

MNogava 3asBok nocpencTsoM cepBuca «JINYHbIN KaBUHET knNneHTa» u MobunbHOro npunoXxeHuma yI'IpaBJ'IﬂIOLIJ,eﬁ KOMnNaHnn
BO3MOXXHa TOJIbKO B Cllydae Hann4iuna 'y yI'IpaBJ'Iﬂ}OLLleIZ KOMMNaHUN TEXHNYECKOM BO3MOXHOCTH MO npnemMy Taknx 3adBOK.

Mopava 3asBoK Ha NpuUoGpeTeHMe VIHBECTULIMOHHbLIX NaeB AOCTYMHA TONMbKO TeM (M3NYECKMM NULAM, KOTOpbIe YCMeLIHO
npoLUnu npoueaypy UAEHTUUKALMU UMK YNPOLLEHHOW aeHTUDMKaLMK.

HdaTton u BpeMeHeM npuema 3adaBKU Ha npmoGpeTeHme VIHBECTULUMOHHLIX Naes, NodaHHOM nocpeacTteom SJ'IeKTpOHHOﬁ
CBA3U, cHMUTaEeTCAa AaTta U BpeMd nojly4eHUa SreKTpoOHHOro OKyMeHTa YHpaBﬂﬂ}OLLleIZ KOMMNaHNeNn.

3asiBka Ha npuobpeTeHne MHBECTUUMOHHBIX NaeB (nanee - 3asiBka) MOXeT GbiTb odopMmIieHa B BUAE 3IEKTPOHHOMO
[OKYMEHTa 1 HarnpasneHa uandeckumM nuuom areHTy - NMAO CbepGaHK 0LHUM U3 crieayoLLmMx crnocoboB:

A) ¢ ucnonb3oBaHuem cepeuca «CbepbaHk OHnanH» yepe3 odumumansHbii canT NMAO CGepbaHk B ceTu UHTepHeT
online.sberbank.ru npn ogHoBpeMeHHOM cobnoaeHUN CReayOLLMX YCIOBWNA:

- busmyeckoe NUUO 3aKMOUUNO C YNpasnsowen KoMnaHven cornaweHne o6 MCnonb3oBaHWM NPOCTOW 3NEKTPOHHON
nognucu (ganee — Cornawetue o MNar);

- cbusmyeckoe nuuo 3aknrouuno ¢ NAO CbepbaHk goroBop 6aHKOBCKOro 06CNyXUBaHWS;

- 3asBKka co3gaHa nyTem 3arofiHeHUs 3aNeKTPOHHbIX hopm Ha web-cepsepe MNMAO CbepbaHk, npegHasHayeHHOM AnNs
OCYLLIeCTBIIEHUS 3MEKTPOHHOro AOKYMeHToo60opoTa 1 pacnonoxeHHOM no agpecy: online.sberbank.ru;

- 3asiBka nognucaHa NpocToun aneKTPOHHOW nognuckio (ganee — 3M) dusnyeckoro nuua.

B) ¢ ucnonb3oBaHneM MobunbHoOro npunoxerHus «CoepbaHk OHMamH» - NporpamMmbl, YCTAHOBMEHHOW Ha MOOGWUNbHOE
yCTPONCTBO (nanee - «MobunbHoe npunoxeHve») uUnYeckoro nuLa, Npyu 0OAHOBPEMEHHOM COBMNOAEHNM CNEAYIOLWMNX YCIOBUIA:

- hmusnyeckoe NULO 3aknoyunno ¢ Ynpaensiowen komnaHuen Cornawerus o MNMOrT;
- cbusmyeckoe nuuo 3aknouuno ¢ NAO CbepbaHk goroBop 6aHKOBCKOro 06CNyXUBaHWS;
- 3asiBKa co3gaHa nyTeM 3anosTHEHNs 3NIeKTPOHHbIX hopm B MobWnbHOM nNpunoxeHuu;

- 3asBka nognucaHa 3l dusnyeckoro nuua.



Mopava 3asiBOK ¢ ucnonb3oBaHvem cepsuca «CbepbaHk OHnanH» vepe3 odumumansHbii cant NMAO CbepbaHk B ceTn
WHTepHeT n MobunbHoe NpunoxeHne BO3MOXHa TOMbKO B criydae Hanuuus y NMAO CoepbaHk TeXHNYECKON BO3MOXHOCTM NO Npuemy
TaKNX 3asiBOK.

Mopaya 3asBok Ha NpuobpeTeHne VNHBECTULIMOHHBIX NaeB AOCTYMNHA TOMbKO TeM hr3nyeckuM nuuam, KoTopble YCneLHo
NpoLUNY Npoueaypy naeHTudukaumm unm ynpoLLeHHon naeHtudumkaumm, ocyectensemyto NAO CoepbaHk.

3asaBkM Ha np|/|o6peTeHV|e MHBECTULUMOHHbLIX NaeB MOryTt ObITb HanpasneHbl HOMUHalbHbIM OepXaTenemM B UHTepecax
npmo6peTaTen;| MHBECTULUMOHHbLIX NaeB nocpeancTtsomM 3ﬂeKTpOHH017I CBA3N B YHpaBnmou.l,y}o KOMNaHUKO B d)opme 3ﬂeKTpOHHOl7I
Konuu, SGBepeHHOIZ 3ﬂeKTpOHH017I nognucbio, Nnpn ogHOBPEMEHHOM cobntogeHuu cnegyrowmnx yCJ’IOBI/IIZZ

- HOMUWHanbHbIA AepXxaTenb HanpasnseT 3asiBKM Ha NpuobpeTeHne WHBECTMLMOHHBIX NaeB Mo CUCTEME JNEKTPOHHOro
[OKyMeHToobopoTa, yyacTHMKamu (nonb3oBaTensiMu) KOTOPOW SABMSTCA AaHHbI HOMUHAnNbHbBIA AepxaTenb, Ynpasnsiowias
KomnaHusa n Peructpatop (ganee — yyactHukn 300), B COOTBETCTBMM C HOPMATUBHbLIMY MPaBOBbIMKW akTamu PO, HacToawmmn
MpaBunamu n cornaweHvem (cornawenunsmmu) o6 N0, 3aknoyeHHbIM Mexay ydacTHukamu 300 (nanee — cornawexue 06 30);

- 3asBKa Ha npuobpeTeHWe MHBECTULMOHHBLIX MaeB HanpaBrneHa B )OpMe 3MeKTPOHHOW Konuu B chopmare, KOTOpbIN
npenycMoTpeH cornatuexnmem o6 30;

- 3asiBKa Ha npuobpeTeHMe MHBECTULMOHHLIX Naes nognucaHa Al HOMUHANLHOTO AepXaTens, NoAaloLlero 3asiBky Ha
npuobpeTeHne WHBECTULMOHHBLIX MaeB, CepTUUKAT Kiya MNPOBEPKM KOTOPOW Bbi4aH NULOM, OCYLLECTBNAWMM (YHKLMM
YOOCTOBEPSIOLLErO LIEHTPa B COOTBETCTBUM C cornatleHrem o6 300.

HaTton n BpemMeHeM nosyvyeHua yl'lpaBﬂﬂIOLLl,eIZ KOMMNaHWen 3asiBKN Ha an06peTeH|/|e WHBECTULMOHHbIX NaeB, No4aHHON
HOMWHalbHbIM AepXaTenieMm nocpeacTtesom 3ﬂeKTpOHHOl7I CBA3U, CHUTaAETCA OaTta U BpeMA nojly4yeHna HoOMUHanbHbIM epXXaTtenem
noaTeepXxaeHmna o ee NoCTynneHnn B YHpaBnmou.l,yro KOMMNaHUto.

B cnyuyae oTkasa B npueme 3asiBKM Ha NpuoOpeTeHue MHBECTULMOHHBLIX NaeB, NMOL4AHHOW HOMUHAIbHBIM AepXaTenem
nocpeacTBOM 3NEKTPOHHOW CBSA3M, Ha OCHOBaHUAX, MNPEeAyCMOTPEHHbIX HacToswmmu [lpaBunamu un (Mnu) AOeNCTBYIOLMM
3akoHoAaTenbCTBOM P®, MOTMBMPOBaHHbLIM OTKa3 HanpaensieTcs YnpaBnsiowen koMnaHnen B popme 3neKTpOHHOro JOKYMEHTa,
noanucaxHoro 3.

3asiBku Ha npruobpeTeHne NHBECTULMOHHBIX NAEB, HanpaBreHHble hakCoOM UK KypbepPOM, HE NMPUHUMAIOTCS.
48. 3asBku Ha npnobpeTeHne IHBECTULIMOHHbIX NaeB PUANYECKUMI NMLAMK NO4AKTCA:

- B YNpaBnsoLLyo KOMNaHWo.

3asiBku Ha nprnobpeTeHne NHBECTULMOHHBLIX NAeB PU3NYECKUMU NULAMW NOJAOTCS:

- B YNpaBnsoLLyo KOMNaHuo;

- AreHTam.

MHdpopmaums 06 AreHTax packpbiBaeTcsi Ha oduLmansHOM caiiTe YnpaenstoLwlen komnaHum B cetu «MHTepHeT» www.first-
am.ru.

49.B npunemMme 3adBOK Ha anl06peTeHV|e MHBECTULMOHHBIX NaeB OTKa3blBaeTCH B cny4asax:
1) HecobntoaeHns nopsanka n CpokoB noga4un 3adBOK, KOTOpPble yCTaHOBJ1€HbI HACTOALLMMU rlpaBI/IﬂaMVI;

2) OTCYTCTBUA Haanexatle O(bOpMﬂeHHbIX OOKYMEHTOB, HeobxoauMMbIxX Ans OTKPbITUA B peecTpe Blaaenbues
VIHBECTMLMOHHLIX NaeB NULEBOro cyeTa, Ha KOTOprVI OOJKHbI ObITb 3a4NCTEHbI np|/|o6peTaeMb|e MHBECTULMOHHBIE Nan, ecnn Takomn
CYeT He OTKpPbIT,

3) npnobpeTeHuss I'HBeCTULIMOHHOIO Nasi MMLOM, KOTOPOE B COOTBETCTBUM ¢ PepeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX
doHaax" He MoxeT ObITb BnagensueM VIHBECTULIMOHHLIX NaEeB;

4) HecobntoaeHns npasun np|/|06peTeva WHBECTULUMOHHbIX NaeB, YCTAaHOBJTIEHHbIX HACTOALLNMN npaBI/IﬂaMVI;
5) NpMoCTaHoBIEHNA BblAa4n NHBECTULIMOHHbIX NaeB;

6) BBegeHne baHkom Poccun 3anpeTa Ha nposegeHne onepau,m7| no Bblga4e Ui ogHoBpeMeHHO No Bbla4e M noralleHuto
VIHBECTULMOHHLIX NaeB n (VIJ'II/I) Ha nposegeHune onepau,vu7| no npuemy 3adABOK Ha npmo6peTeHme nnn ogHOBpPEMEHHO 3aABOK Ha
np|/|o6peTeHV|e 1 3as81BOK Ha noraweHne IHBECTULMOHHbIX NaeB;

7) noaava 3asdBKM Ha an06peTeHme MHBECTULMOHHBIX NaeB Nnocne BO3HUKHOBEHUSI OCHOBaHUSI npexkpawieHuna ®doHAaa;

8) nmpuocTaHoBrneHue npuema 3asiBOK B pesynbTaTe NPUHATUS YNpaBnsiollei KoMnaHuen pelieHus o6 obmeHe Bcex
MNHBECTUUMOHHLIX NaeB Ha WHBECTULMOHHLIE Mau [pYroro OTKPLITOrO NaeBOro WHBECTULMOHHOTO (hoHAa, HaxoAasiierocs B
[l0BEpUTENBHOM YNpaBneHuu YnpasnsioLen KoMmnaHuu,;

9) npuocTaHOBMNEHWE NpuMeMa 3asiBOK B pesynbTaTe NpUHATUS YNpaBnsiowen komnaHuen pelleHust o6 obmeHe Bcex
MHBECTULMOHHbLIX NaeB APYroro OTKPLITOro NaeBoro WHBECTULMOHHOTO (DOHAA, HaXOASLLEerocsi B LOBEPUTENIbHOM YrpaBreHuu
YnpasnsioLlen KomnaHum, Ha VIHBeCTULMOHHbIE Nnaw.

10) B MHbIX cnyyasx, npeaycMoTpeHHbIx PeaepanbHbiM 3akoHOM « O6 MHBECTULMOHHBLIX hoHAaX».

Bblgaya MIHBeCTULIMOHHBLIX NaeB npu hopmmpoBaHumn PoHga




50. Bbigaya VIHBECTULMOHHBIX NaeB npu opMupoBaHn GoHaa ocyLLecTBRsieTcs Npy YCrNoBWM Nepeaayn B UX onnary
[EHEXHbIX CPefiICTB B CyMMe He MeHee:

30 000 (Tpupuatb Thica4) pybnen — npu NepBUYHOM NPUOBPETEHUN MHBECTULIMOHHBLIX NaeB POHAaA;
2 500 (oBe TbicsA4M NATLCOT) pybnen — Ans nocneayLwmx NpUobpeTEHNN NHBECTULIMOHHbLIX NaeB doHaa.
51. Cpok Bblgaum VIHBECTULIMOHHbLIX NaeB COCTaBMSIeT He Gonee 3 (Tpu) OHEN Co OHS:

NOCTynJieHnAa Ha cHeT yl'lp&BJ'IﬂIOLIJ,GVI KOMNaHUn AeHeXHbIX CpeacTB, BHECEHHbIX ONA BKIOYEHUA B doHA, ecnu 3asBKa Ha
np|/|o6peTeHV|e MHBECTULMOHHLIX Naes NpUHATa 00 NOCTyNJieHNA OeHEeXHbIX CPpenCcTB;

NPUHATUA 3adABKMU Ha np|/|o6peTeH|/|e VIHBECTULUMOHHLIX NaeB, eCrn AEHEXHble cpenctea, BHECEHHble 514 BKIMHO4YEHUA B
doHg, NoCTynunn Ha cHeT yI'IpaBJ'IFl}OLLleIZ KOMNaHuUn 00 NPUHATUA 3aABKW.

Bbligaya VIHBECTMUMOHHLIX Naes npon3BoanTCA He paHee OHA, creayrouwlero 3a gHemM HacTtynneHua Gonee nosgHero us
OByX CcobbITUIA: NPUHATUA 3aABKU Ha np|/|o6peTeHV|e VIHBECTULIMOHHLIX NaeB unum NOCTynneHna Ha cHeT lepaBnmou.leﬁ KOMNaHUn
OEHEeXHbIX cCpeacTB B onnarty MHBECTULMOHHbBIX Naes.

52. [lo 3aBepLueHuns popmupoBaHuns doHaa Bbigava ogHoro MiHBecTuUMoHHOro nas ocylectensietcd Ha cymmy 1000 (ogHa
Tbicsiua) pyonen.

53. KonnuectBo WHBECTUMLMOHHBLIX NaeB, BblAaBaeMbix Ynpasnsowen komnaHuen npu dopmupoaHum doHAaa,
onpegenserca nytem AefneHns CyMMbl OAeHEXHbIX CPeACTB, BHECEHHbIX B POHA, HA CYMMYy OEHEeXHbIX CPeACTB, Ha KOTOPYIO B
COOTBETCTBUM C HacToswmmu MNMpasunamu BbigaeTcs oavH VIHBECTULMOHHbBIN Na.

Bbigaya VIHBECTMLIMOHHBLIX NaeB Nocne AaThbl 3aBeplueHnst (OKOHYaHus1) opmMmmnpoBanus PoHga

54. Bolgaya VIHBECTMUMOHHbIX NaeB Mocne pAaTtbl 3aBeplleHusi (OKOH4YaHus) dopMupoBaHms doHga AormkHa
OCYLLEeCTBNATLCH B AeHb BKMIOYEHUs B cocTaB PoHAa AeHEXHbIX CpeAcTB, NepefaHHbIX B onnaTy VIHBECTUUMOHHbIX Naes, unv B
crneaywowmin 3a HUIM pabounin AeHsb.

CymMMa [ieHeXHbIX CPeCTB, Ha KOTopYIo BblaaeTcs VIHBECTMLMOHHDIN Nal nocne 3aBepLueHnst (OKOHYaHUs1) POpMUMpPOBaHUs
doHaa, onpefensieTcst UCXoasa M3 pacyeTHoOW CTOUMOCTU VIHBECTULIMOHHOTO nast.

55. MvHMManbHasi cymMma [eHeXHbIX CPefCTB, nepegavert KoTopon B onnaty VIHBECTULMOHHbIX NaeB nocne AaTtbl
3aBepLUeHus (OKoHYaHusA) hopMupoBaHust doHza oGycrnoBneHa BoigadYa MHBECTULIMOHHBIX NaeB:

1. B cnyyae ecnu 3asBka Ha Bblgavy IHBECTULIMOHHBIX NAeB nogaHa YnpasnstoLwen komnanmm unu areHty NMAO CbepbaHk,
3a UCKIMIOYeHNEM crnyyaeB, NpeayCMOTPEHHBIX NOANYHKTOM 2 HacTosiwero nyHkTa Mpasun:

15 000 (nsTHaguaTth Thicsy) Poccuiickux pybnei — npu nepBnyHoM nprobpeTeHun MHBECTULMOHHBIX NaEeB;
1 000 (ogHa Tbicsiua) Poccuiickux pybnen — ons nocneayowmx npuobpeTteHuii IHBECTULMOHHBIX NaeB.

2. B cnyyae ecnu 3asBka Ha Bblgady MHBeCTULMOHHbLIX NaeB nogaHa Ynpaensiolwen KomnaHun vepes web-cepsep
Ynpasnsiowen KomnaHuu, npegHasHayeHHbI ONS OCYLLECTBIIEHUS 3NIEKTPOHHOIO AOKYMEHTOOOopOoTa M pacnonioXeHHbIA MNo
agpecy: https://my.first-am.ru/, unn yepes MobunbHoe npunoxexue, unu nogaHa areHty NAO Cb6epbaHk C Mcnonb3oBaHWEM
cepeuca «CbepbaHk OnnaiiH» 4epe3 odwuumanbHbii cant MAO CbepbaHk B cetn WHTepHeT online.sberbank.ru unun c
ncnonb3oBaHMeM MobunbHoro npunoxenuns «CoepbarHk OHNanHy, Npu ycnoBun nepegayn B onnaty VMIHBECTULMOHHbIX Naes:

100 (cT0) Poccuiickux pybner - npy nepBUYHOM M NocrneayoLlwmx npuobpeTeHnsix MIHBECTULIMOHHbIX Naes.

MNopsaaok nepegayn geHexHbIX cpeacTs B onnaty NHBECTULIMOHHBLIX NaeB

56. Mopagok nepedaqn OeHexHbIX CPeAcTB B onnaTy MHBeCTUULMOHHbLIX Naes:

JeHexHble cpeactBa, nepeaaBaeMble B onnaty MHBECTUUMOHHbIX naesB npu copmMupoBaHun doHda, U LeHeXHble
cpefcTBa, NnepeaaBaemMble B onnaTty MIHBeCTULMOHHbIX Naes nocrne 3aBepLueHnst (OKoHYaHus) hopmmpoBaHus GoHaa, 3a4nMcnsaoTes
Ha TPaH3UTHbIN CYET, PEKBU3UTHI KOTOPOro ykasaHbl B COOOLUEHUM, PackpbiToM YNpaensiollel KOMNaHWen B COOTBETCTBUU C
Tpe6GoBaHUAMU HOPMATUBHbLIX aKTOB B cihepe (hMHAHCOBLIX PbIHKOB.

Bo3BpaTt AeHEeXHbIX CPEeACTB, NepefaHHblxX B onaaty MIHBECTULIMOHHbIX NaeB

57. OcHoBaHu4 (criyyan) Bo3BpaTa AeHEXHbIX CPeAcTB, NepefaHHbiX B onnaTy VIHBECTULMOHHbIX NaeB:

Ha onpegeneHHyto HacToswmmu MNpaBunamu gaTy OKOHYaHUsi cpoka hopMupoBaHus PoHOa CTOMMOCTb UMYLLECTBA,
nepefaHHOro B OnnaTy WHBECTULMOHHbIX MaeB, Okasanacb MeHblue CTOMMOCTW MMYLLEecTBa, HeobXoauMmoln Ans 3aBepLueHus
(okoHYaHus1) ero hopMMpoBaHUS;

B onnarty MHBECTULMOHHBIX NaeB nepenaHbl AeHeXHble cpeacTBa, CyMMa KOTOPbIX MeHblLUe yCTaHOBﬂeHHOIZ HacToAWNMHU
I'IpanmaMVl MWHUManNbHOM CYMMbI I€HEXHbIX CPeCTB, rlepep,aqelh KOTOpOVI B onnaty VIHBECTULIMOHHLIX NaeB 06ycnoaneHa Bblaa4va
WHBECTULIMOHHDbIX;

BknioueHne umyllectBa B cocTaB doHa npotuBopeuut TpebGoBaHusam deneparnbHoro 3akoHa "OG MHBECTULMOHHBIX
dhoHAax", NPUHATLIM B COOTBETCTBUM C HUM HOPMATWBHBLIM NPABOBLIM aKTam 1 (Unu) HacToswuM MNpasunam.

58. yﬂpaBﬂﬂIOLlJ,aﬂ KOMNaHuA OCyLeCTBNAeT BO3BpaT AEeHEeXHbIX CcpeacTB Ha ©aHKOBCKMA cYeT B COOTBETCTBUM C
pekBnU3nTamu GaHKOBCKOro cyeTta U (I/IJ']I/I) MHbIMW CBeAEHUAMU, NO3BOJIALWNMMUN OCYLLECTBUTL BO3BpAT AEHEeXHbIX CpeACTB Ha
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GaHKOBCKUIA CYeT, KOTOpble yKa3aHbl B 3adBKe Ha npmoGpeTeHme VIHBECTULUMOHHLIX Naes, B CpOK, cocTaBnslowuin He Gonee nNATU
pa60qu [Hen co AHSA BO3HUKHOBEHUS OCHOBaHUN (HaCTyrIJ'IeHVIFl cnyqaeB) Aansa Bo3BpaTta yKa3aHHOro nmyllectea.

B cnyyae HEBO3MOXHOCTW OCYLLIECTBUTL BO3BPAT AEHEXKHbIX CPEACTB Ha yKka3aHHble B ab3ale NepBOM HACTOSILLErO MyHKTa
MpaBun cyeTa YnpasnstoLasi KOMNaHUsl B CPOK, COCTaBNSOLLMIA He Gonee NATU pabovmx OHEN CO OHSI BO3HUKHOBEHWUSI OCHOBaHUIA
(HacTynneHns cnydaeB) Anst BO3BpaTa OEHEXHbIX CPeacTB, YBEAOMISIET NuLO, Nepefasllee ykasaHHOEe MMYLLECTBO B onnarty
VHBECTULIMOHHBIX NaeB, 0 HEOOGXOAMMOCTU NPELCTaBIEHUSI PEKBU3UTOB WHOTO GaHKOBCKOrO cyeTa AN BO3BpaTa yka3aHHOro
MMYLLIECTBA U OCYLLECTBISIET €r0 BO3BPAT B CPOK, COCTABNSAOLLMI He Gonee nNaTu pabounx gHel co OHS nonyyYeHust YnpasnsioLlen
KOMMaHWen ykasaHHbIX CBEAEHUI.

B Cny4yae HeBO3MOXHOCTM OCYLLEeCTBUTb BO3BPAT AEHEXHbIX CpencTB Ha ©aHKOBCKUIA CYeET, yKaSaHHbIVI B 3asdBKe, U1 Ha
MHOW GaHKOBCKUI CYET, CBEAEHUS O KOTOPOM npeacTtasneHbl NMuom, nepegasLllnM eHeXHble cpeacTsa B onyiaty MHBECTULMOHHBLIX
naes, yI'IpaBﬂﬂ}OLlJ,aﬂ KOMMaHusi no ncreveHnn 30 (TpI/I,ElLI,aTI/I) KaneHaapHbIX OHew ¢ gaTbl, Korga oHa y3Hana unu OormkHa Obina Yy3HaTb,
YTO AeHeXHble cpeacTtea He MoryTt ObITb BKMOYEHbI B cocTaB doHAa, nepevncnaeT AeHeXHble CpeacTsa, noanexawme sossparty, no
pekBusnTam GaHKOBCKOro cyeTa, C KOTOPOro geHeXHble cpencrtea ObINK 3a4ncneHbl Ha TpaHSVITHI:IIZ cyeT doHpaa.

B cny4dyae BO3BpaTa AEHeXHbIX cpeactB, nepefaHHblX B onnarty VIHBECTULMOHHBLIX MNaeB, O0XOAbl, nony4yeHHble OoT
YKa3aHHOro nmyulecrtea 4O ero Bo3sparta, noanexart Bo3BpaTy B nNopaake 1 Cpoku, npeyCMOoTpeHHbIe absauamu nepsbIM N BTOPbIM
HacToALWero nyHkra I'Ipanm, a [goxogbl, nojly4eHHble OT yKa3aHHOro mmyulectBa nocre ero Bo3BpaTta, noanexart BOo3BpaTy B
nopsanke, npeaycMoTpeHHOM absauamu nepBbIM U BTOPbIM HACTOALLEro nyHKTa I'Ipanm, B CPOK He no3agHee nATu pa6oqu aHen co
OHA NX nony4vyeHuA.

BkntoyeHne aeHexHblx cpeacTs B coctaB PoHaa

59. YcnoBus, Npu OOHOBPEMEHHOM HACTYNNeHuM (CoBMofeHUM) KOTOpbIX [AEHexHble CpeacTBa, nepefaHHbie B onnaty
MHBecTUMOHHBIX Naes npwu chopmupoBaHvy PoHaa, BkMtovatoTcst (BKMovyaeTcst) B cocTaB doHaa:

1) Ynpaensitolleil koMnaHuei (areHTamm) NpUHATHE OPOPMIIEHHbIE B COOTBETCTBUM C HacTosUMK lMpaBuriaMu 3asiBKU Ha
npuobpeTeHne VHBECTULMOHHBIX MaeB M [OKYMEHTbI, HeobXxoauMble AN OTKPbITUS NULEBbLIX CYETOB B PeEEcTpe BragesibLeB
NHBECTULMOHHbIX Naes.;

2) eCnn [OeHeXHble cpenctea, nepegaHHble B onnaty MHBECTUUMOHHBIX MNaeB COrnacHo 3asiBkam Ha np|/|06peTeHV|e
VIHBECTULIMOHHLIX NaeB, nocTynunu yl'lpaBﬂﬂIOLlJ,eIZ KOMnNaHunu,

3) cymma OeHexHbIX CpeAcTB, nepedaHHbIX B onnaTty WHBeCTUUMOHHBIX naeB, AOCTUrna pas3mepa, Heobxoaumoro Ans
3aBepLUeHUst (OkoHYaHus1) chopmupoBaHus PoHAa;

4) Bbla4vya MHBECTULIMOHHbIX NMaeB He NPUOCTaHOBIIEHA.

60. Ycnosusi, NpM OOHOBPEMEHHOM HaCTyMmneHWn (COGMoAeHUM) KOTOPbIX AEHEXHble CPEACTBa, NepefaHHble B onnaTy
MNHBECTULIMOHHLIX MaeB Npu Bblaa4ye WHBECTUUMOHHBLIX NMaeB Mocne 3aBepLueHusi (OkoHYaHus) chopmmpoBaHus doHAa, BKMHOYaTCA
(BkntovaeTcs) B coctaB PoHpa:

1) YnpaensitoLleil kKoMMnaHuei (areHTamm) NpuHATHE OPOPMIIEHHbIE B COOTBETCTBUM C HacTosUMK lMpaBuiiaMu 3asiBkU Ha
npuoBpeTeHne VHBECTULMOHHBIX NaeB M OOKYMEHTbl, HeobxoOumble ONs OTKPbITUS NULEBBLIX CYETOB B peecTpe Bhagesbues
NHBECTULMOHHbIX Naes;

2) eCnn [OeHeXHble cpenctea, nepegaHHble B onnaty MHBECTUUMOHHBIX MNaeB COrnacHo 3asiBkaM Ha np|/|06peTeHV|e
VIHBECTULIMOHHLIX NaeB, nocTynunu yl'lpaBﬂﬂIOLlJ,eIZ KOMnNaHunu,

3) Bblaaya MHBECTULIMOHHBIX MaeB He MPUOCTAHOBIIEHE;
4) ocHOBaHWs Ans NpekpalleHvst doHaa OTCyTCTBYHOT.

61. MNMopadoK 1 CPOKM BKIMIOYEHNS AEHEXHBIX CPeACTB, NepeaaHHbIxX B onnaty VHBeCTULMOHHBIX Naes, B coctaB PoHaa npum ero
dopmMMpoBaHuM (nocrne 3aBepLUeHns (OKOHYaHWS) ero hopM1poBaHKS):

[eHexHble cpeacTtesa BKIKOYalOTCA B COCTaB doHaa nyTemMm unx 3avYncrneHunsa Ha GaHKOBCKMI cYeT, OTKprTbIVI ana pacyeToB MNMo
onepauuam, CBA3aHHbIM C OOBEPUTESNbHBIM ynpaBlieHNnem doHOom;

[eHexHble cpefcTBa, NnepefaHHble B onnaty VIHBECTUMLMOHHBLIX NaeB, AOMKHbI ObiTb BKMOYEHbI B cocTaB ®oHOa B CPOK He
nosgHee 3 (Tpu) pabounx gHen ¢ AaTbl BO3HUKHOBEHMWSI OCHOBaHWI ANs UX BKIOYEHUst B cocTaB PoHaa.

Onpegenexve konuyectea VIHBECTULIMOHHbLIX NAEB, BblAaBaeMbIx NOcne AaThl 3aBepLleHns (OKOHYaHUs) dopMUpPOBaHKS

doHaa

62. KonuuyectBo WHBECTULUMOHHBLIX MaeB, BblAaBaeMblX YNpaBnsiolle KoMmnaHuer nocrne 3aBeplieHUs (OKOHYaHus)
dopmupoBaHua doHaa, onpeaenseTca nyTeM AeneHns CyMMbl OeHEXHbIX CPeAcTB, BKIOYEHHbIX B cocTas ®oHAa, Ha pacyeTHyo
CTOMMOCTb VIHBECTMUMOHHOrO nas ¢ y4eToM HaabaBKM K pacyeTHOM CToMMOCTM WHBECTUUMOHHBLIX MaeB Mpu UX Bblaadye,
onpegeneHHyto Ha nocneaHWin MOMeHT ee onpeaeneHuns, NpeaLIecTBYIOLLMIA MOMEHTY Bblaayn VIHBECTULMOHHLIX Naes.

63. KonnuyecTBo WHBECTULMOHHLIX NaeB, BblAaBaeMblX YMNpaBnswoled KoMnaHueih nocne 3aBeplueHust (OKOHYaHus)
dopmupoBaHna doHaa, He MOXeT BbiTb onpeAeneHo UCXoas M3 pacyeTHON CToMMOCTU VIHBECTULMOHHOrO Nas, onpedeneHHon Ha
MOMEHT BpeMeHW, NpealecTByOLWMUA HacTynneHnio Gonee nosgHero M3 AByX COObLITUIA - Modayu 3asiBkM Ha npuobpeTeHue
MHBECTULMOHHBIX NaeB 1 NOCTYNNEHUs AeHEXHbIX CPeACTB B onnaTy VIHBECTULMOHHbIX Naes.

64. Mocne 3aBepLueHNs (OKOHYaHUs) hopMupoBaHus oHpa HagbaBka, Ha KOTOPYIO YBENUYMBAETCS pacyeTHasi CTOMMOCTb
MHBECTMUMOHHOIO Nast Npu nogave 3asiBkM Ha NpuobpeTeHne VNHBECTULIMOHHLIX NaeB, He B3MMaeTCH.

VI. NoraweHne NHBECTULNOHHBIX NaeB.



65. Cnyqam, Korga yﬂpaBﬂﬂIOLLl,aﬂ KOMMNaHUA ocyllecTBndeT noraweHue VIHBECTULIMOHHLIX NaeB:

npenbsaBfieHne Bnagenbuem VIHBECTULMOHHLIX NaeB Tpe6OBaHI/I$| O norawleHunn Bcex Unum 4acTtu npuHagnexawmx emy
VIHBECTULMOHHbLIX Naes;

npekpatyeHue doHaa.

66. [NoraweHne MHBECTMLUMOHHbLIX NaeB ocyllecTBiifaeTcd Ha OCHOBaHUU Tpe6OBaHI/IIZ o6 ux noraweHuu, a B cny4vae
npekpawleHna doHaa - He3aBNCUMO OT 3asiBMNEHUS TakuX TpeGOBaHMVI.

66.1. CBeaeHus, BkNoYaeMble B 3as1BKY Ha noralleHne VIHBeCTULMOHHbIX Naes:
nonHoe HassaHne PoHAa;

nonHoe MpMeHHOE HaMeHOBaHWe YNpaBnsoLLen KoMnaHmuy;

Aarta 1 Bpemsi NpUHATUS 3asiBKY;

CBefleHsl, NO3BONsOLLMe UAEHTUDULMPOBATL NULO, NOAABLUEE 3asiBKY, W NpeAcTaBuTens nuua, nofaBLIero 3asiBKy, C
yKasaHveM peKBU3UTOB OKYMEHTa, MOATBEPXKAAtOLLEro NorHOMOoUKsl ykasaHHOro npeAcTaBuTens (B CrydYae ecnu 3asiBka nofaercst
npeacraBuTenem);

cBeeHunsa, nospondatomne VID,eHTVI(bVILI,I/IpOBaTb Bragenbua VMHBECTUUMOHHLIX NaeB (B cny4vyae eclnun 3asBka nogaetcsa
HOMWHalbHbIM AepXaTefieM Ha OCHOBaHUM pacnopsaXeHua Bnagenbua VIHBECTULIMOHHbIX naeB);

TpeGOBaHVIe noracuTb onpeneneHHoe Konn4ecTeo MHBECTULMOHHbLIX Naes;

PEKBU3UTDI GaHKOBCKOro cyeTa ans nepevyncneHunsa [EHEXHON KoMMeHcaunn B CBA3K € noralieHnem VIHBeCTULMOHHLIX NaeB
n (VIJ'IVI) MUHble CBeOeHUdA, no3Bondlwne OoCylweCTBUTbL NnepedncrieHne [EHEXHON KoMMeHcaumMm B CBSI3M C MoralleHnem
MHBECTULMOHHLIX NaeB Ha GaHKOBCKUIA CYET;

WHble CBedeHUsi, BKIOYeHHble B hOpMbl 3asiBOK Ha norawleHne VHBEeCTULMOHHBIX Naes, cormacHo npurnoxeHusm Ne 4 -
Ne 6 k HacTosAwwmMm [NpaBunam.

67. Tpe6OBaHI/I$| 0 norawieHmm HBECTULMOHHbIX NaeB NOAalTCH B d:)opme 3aaBKM Ha noraweHne IHBECTULMOHHbIX NaeB,
cop,epmau.lelh obsi3aTenbHble cBeAeHus, npegycMoTpeHHble NpunoXeHnem K HaCToAL M I'IpanmaM.

3aaBkuM Ha noralleHne VIHBeCTULMOHHbBIX NaeB HOCAT 6e30T3bIBHbLIN XapakTtep.

Inua, KOTOPbIM B COOTBETCTBUU C HACTOALLNUMU npaBI/IﬂaMVI MOryT nogaBaTbCA 3asABKN Ha an06peTeHme VIHBECTULIMOHHbIX
naes, 06513aHbl NpUHMMaTb 3adBKU Ha norawieHue VIHBECTULIMOHHbLIX Naes.

3asBka Ha noralwleHne VHBECTUUMOHHBLIX MaeB AOfMkHA ObiTb nognucaHa nuuoM, NoAdaBLUMM YKa3aHHy0 3adABKY (ero
npeacrtaBuTeniemM - B Cinydae nogayvun 3asaBku I'IpeD,CTaBI/ITeﬂeM), N NNUOM, NPUHABLUUM YKa3aHHYH 3aABKY.

3asBkKu Ha noraweHne VMIHBECTUMLMOHHbIX NaeB NogalTcs B cnepywouwiem nopagke:

3asBKkKU Ha norawleHne VIHBECTULMOHHbIX NaeB, Od)OpMJ'IeHHbIe B COOTBETCTBUU C NPUNTOXKEHNAMMU Ne 4 n Ne 5 k HacToALWMUM
I'IpanmaM, noAarTCAd B NyHKTaX nNpuemMa 3adBOK Briagesbuem VIHBECTULIMOHHLIX NAeB UK €ro YNOJTHOMOYEHHbIM NpeacTaBUTeNEM.

3asiBku Ha noraweHne IHBECTULMOHHBLIX NaeB hranyeckumn nuuamm, kotopble nogartcsa Yepes areHta NAO CoepbaHk,
MOryT ObITb OPOPMIIEHbI B BUAE 3NEKTPOHHBLIX JOKYMEHTOB M MOAMUCAHbI NMPOCTOM 3MEeKTPOHHOW NoAnucbio hrU3nyeckoro nuua,
npenycMOTPEHHON cornalleHneM 06 UCnonb3oBaHWM MPOCTOM 3MIEKTPOHHOW MOAMUCK, 3aKMOYEHHbIM MeXAy STUM NULIOM U
YnpasnsiioLlen KomnaHmen.

3asBkM Ha noraweHne VHBECTULMOHHbIX Naes, O(bOpMﬂeHHble B COOTBETCTBUU C MPUIIOXEeHNeM Ne 6 k HacTosLMM
I'IpanmaM, noAakTCAa B NyHKTaX npuemMa 3afdBOK HOMUHalbHbIM AepXaTtenem Unn ero ynofiHoMo4YeHHbIM npeacrtaButenem.

3asBku Ha noraweHne IHBECTULMOHHbBIX NaeB, a Takxke, npu HeobXxoANMOCTIN KOMMIEKT OOKYMEHTOB, HeobxoanMMbIx Ans
norawexusi IHBECTULMOHHbIX Naes, MoryT ObITb NOAAHbI NTMLOM, XXenatoLmM noracuTb HBECTULMOHHLIE Naun HenocpeancTtBeHHO B
YHpaBnﬂmmym KOMMaHuo, Nnbo HanpasneHbl NOCpeaCTBOM NOYTOBOWN CBSI3M 3aKa3HbIM MUCbMOM C yBeaoMIieHnemM o BpyyYeHun
3aka3Horo nnMcbma yl'lpaBJ'IﬂIOLLleIZ KOMNaHunu.

B Cny4dae HanpasneHusa nuuomMm, XXenarowmm noracutb MHBECTULMOHHBIE Naun 3asBKM Ha noralleHne MIHBECTULMOHHBIX NaeB,
nocpeacTteoMm NOYTOBOWN CBSA3M 3aKa3HbIM NMUCBMOM C yBeaOMITIeHneM O BpyYeHUM 3aKa3HOro nmcbma YHpaBﬂﬂ}OLLleIZ KOMnNaHuu,
noanucb nuua, Xenawwero noracuTb VIHBECTUUMOHHbIE Nau, Ha 3asiBKe Ha noraweHue VHBECTULUMOHHbLIX NaeB AOMkHa OblTb
yOocToBepeHa HoTapuarnbHO.

B cnyyae HanpaBneHns NULOM, XxenarLwmmM noracuTe MIHBECTULMOHHBIE Nau, 3asiBKM Ha noraweHne IHBeCTULMOHHBIX Naes
NnocpeaCcTBOM MOYTOBOW CBA3M 3aKa3HbIM MUCbMOM C YBEAOMIIEHMEM O BPYYEHWM 3aKa3HOro Nucbma Ynpasnsiowen KoMnaHum,
[aTon 1 BpeMeHeM npuemMa 3asiBki Ha norawleHne VIHBeCTULIMOHHBIX NaeB cYnTaeTcst Aata U BpeMsl MofyyYeHns 3aka3Horo nucbma
YnpasnsitoLlen KomnaHmen.

B cnyyae oTka3a B npueme 3asiBku Ha noraweHne VHBECTULMOHHBIX NaeB, HanpaBneHHOW NOCPeACTBOM NOYTOBOW CBSI3U
3aKa3HbIM NMMCbMOM C yBEAOMIIEHNEM O BPYYEHWUMN 3aKa3HOro NMCbMa YnpaBnsiowe KOMNaHnm, Ha OCHOBaHUSAX, NpeayCMOTPEHHbIX
depnepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax" M HacTosiwmMu [paBunaMu, MOTUBUPOBAHHLIA OTKa3 HanpaBnseTcs
Ynpasnsiowen KoMnaHuen 3akasHblM NMUCbMOM C YBEAOMIEHVWEM O BPYYEHWM 3akasHOro nMcbMa nuuy, Xenatolemy noracutb
MHBeCTULMOHHBbIE Naun, Ha obpaTHbI NOYTOBLIN aapec, ykasaHHbI Ha NOYTOBOM OTMNpPaBIEHNN.
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3anBKka Ha noralleHne WHBeCTUMUMOHHLIX NaeB (ganee — 3asBka) MoXeT ObiTb HanpaBneHa U3NYECKUM FULLOM,
KenawLMM noracuTe VMIHBECTUUMOHHbIE Naun, OT CBOEro MMEHM MOoCPeACTBOM 3MIEKTPOHHOW CBSI3W B YNPaBMSOLLYI0 KOMMAHUIO
OOHUM U3 criedyroLwmx cnocobos:

A) MocpenctBom cepBuca «JIMYHBLIA KaBUHET KNUEHTay», pacnonoxeHHoro no agpecy https://my first-am.ru/ (nanee -
«JINYHBIA KAaOWHET KNeHTa») B BUAE INEKTPOHHbIX JOKYMEHTOB NpU OQHOBPEMEHHOM CODMNIOAEHUN CneayoLmX YCIOBUIA:

- hm3nyeckoe NULO ABNSETCA Y4aCTHUKOM CUCTEMbI SMEKTPOHHOIO JOKYMEHTOObopoTa, OpraHM3oBaHHOW YnpaBnsiowen
KoMnaHuew (aanee no tekcty — «300») n npucoeanHunock k Cornawenuto 06 300;

- 3asiBka HanpaBrneHa B BuAeE 3MEKTPOHHOrO AOKYMEHTa, CO34aHHOro MyTeM 3anoflHEHUsI SMEKTPOHHbIX opM Ha web-
cepBepe Ynpasnsiowen KoMmnaHuun, npegHasHauyeHHOM OJ151 OCYLLEeCTBNEHNS 3MeKTPOHHOrO JOKYyMEHTOO00opoTa U pacnonoXeHHOM
no agpecy: https://my first-am.ru/;

- 3asiBka nognvcaHa NpocToun aneKTPoHHOW nognuckio (ganee — 3M) dusnyeckoro nuua.

B) MocpeactsoM MOGWUMBHOTO MPUMOXEHUS YNpaBnsiollen KOMNaHUuM - MporpaMMbl, YCTaHOBMNEHHOW Ha MOGWIbHOE
yCTpoiicTBO (nanee - «MoGunsHoe NpunoxeHue YnpaensioLled KoMnaHum» ) oM3nyeckoro nvua B BUAE 3MeKTPOHHOTO [OKYMEHTa
npv OQHOBPEMEHHOM COBMIOAEHUN CeayOLLUX YCMOBWIA:

- cbusmyeckoe nuuo NpuHsano ycnosus CornateHus 06 300 1 npucoeanHUNOCH K HEMY;

- 3asBka HanpasieHa B BUAe 3NIEKTPOHHOIo AOKyMeHTa, CO34aHHOro nyTeM 3anofIHEHMNA NEKTPOHHbIX (bOpM B MobunbHoMm
NPUNOXEHUN yﬂpaBﬂﬂ}OU.leVI KOMMNaHUu;

- 3asBka nognucaHa 3l dusnyeckoro nuua.

Mogava 3asBok nocpencTsoM cepBuca «JINYHbIN KaBUHET knNneHTa» u MobunbHOro npunoXxeHuna yl'lp&BJ'IﬂIOLIJ,GVI KOMnNaHnn
BO3MOXXHa TOJIbKO B Clly4ae Hann4iua 'y yI'IpaBJ'Iﬂ}OLLleIZ KOMMNaHUN TEXHNYECKOM BO3MOXHOCTM MO npmnemMy Takmx 3asBOK.

Mopauya 3asBOK Ha noralleHue VHBECTULMOHHbLIX NaeB [OCTYNHA TOMbKO TeM (PU3NYECKUM NULAM, KOTOpbIE YCMELLHO
npoLUnu npoueaypy UAEHTUUKALMU UM YNPOLLEHHOW aeHTUDMKaLMK.

HaTon n BpemMeHeM npuemMa 3adBKW Ha norawleHune VIHBECTULUMOHHbIX NaeB, NoAaHHOM nocpencrtsom 3ﬂeKTpOHH017I CBA3N,
CYnTaeTCcA AaTta U BpemMa nonyyvyeHmnsa 3NeKTpoHHOro JoKyMeHTa YHpaBﬂﬂIOLIJ,eIZ KOMMNaHUeN.

3asiBka Ha noraweHne VIHBeCcTULUMOHHbIX Naes (fanee - 3asBka) MoXeT ObITb 0odopMneHa B BUAe 3MeKTPOHHOIO JOKyMeHTa
1 HanpaeneHa uandeckum nuuom areHTty - NMAO C6epbaHk ogHUM K13 criedyoLwmx cnocoboB:

A) ¢ ucnonb3oBaHuem cepeuca «CbepbaHk OHnanH» yepe3 odumuymansHbii canT NMAO CGepbaHk B ceTu UHTepHeT
online.sberbank.ru npn ogHoBpeMeHHOM cobnoaeHUN CreayoLMX YCIOBUWNA:

- busmyeckoe NUUO 3aKMOYUNO C YNpasnsowen KoMnaHven cornaweHne o6 MCnonb3oBaHWM NPOCTOW SNEKTPOHHON
nognucu (ganee — Cornawetue o MNar);

- cbusmyeckoe nuuo 3aknouuno ¢ NAO CbepbaHk AoroBop 6GaHKOBCKOro 06CNyXUBaHWS;

- 3asBKka co3gaHa nyTem 3arofiHeHUs aNeKTPOHHbIX hopm Ha web-cepsepe MNMAO CbepbaHk, npegHasHayeHHOM AOnNs
OCYLLIeCTBIIEHUS 3MEKTPOHHOro AOKYMeHTOo060opoTa 1 pacnofnoxeHHOM no agpecy: online.sberbank.ru;

- 3asiBka nognvcaHa NpocToun aneKTPOHHOW nognuckio (ganee — 3M) dusnyeckoro nuua.

B) ¢ ucnonb3oBaHneM MobunbHOro npunoxeHus «CoepbaHk OHMalH» - NporpamMmbl, YCTAHOBMEHHOW Ha MOOWMNbHOE
YCTPONCTBO (nanee - «MobunbHoe npunoxeHve») uUsnYeckoro nuLa, Npyu 0OAHOBPEMEHHOM COBMNOAEHNM CNEAYIOLWMNX YCIOBUIA:

- hmusmnyeckoe NULO 3aknouunno ¢ Ynpaensiowen komnaHuen CornaeHus o MNMOrT;

- cbusmyeckoe nuuo 3aknouuno ¢ NAO CbepbaHk AoroBop 6GaHKOBCKOro 06CNyKUBaHWS;
- 3asiBKa co3gaHa nyTeMm 3anosiHeEHNs 3NIeKTPOHHbIX hopm B MobunbHOM NpunoxeHuu;
- 3asBka nognucaHa 3l dusnyeckoro nuua.

Mopaya 3asBok nocpeactsom cepsuca «CbepbaHk OHNamH» u MobunbHOro NPUNOXeHUs BO3MOXHA TOMbKO B Criydae
Hannums y NMAO CHepbaHK TEXHNYECKON BO3MOXHOCTU MO NMPUEMY TaKUX 3aSIBOK.

Mopaya 3asBOK Ha noralleHue VHBECTULMOHHbLIX NaeB [OCTyNHA TOMbKO TeM (PU3NYECKUM NULAM, KOTOpbIE YCMELLHO
npoLUnu npoueaypy UAEHTUUKALMU UMK YNPOLLEHHOW aeHTUDMKaLMK.

3asBKkKM Ha noraweHne VMIHBECTULMOHHbIX Naes, HanpaslieHHble (baKCOM Unn Kypbepom, He NpuHMUMatroTCA.

3asBkK Ha norawleHne VIHBECTULMOHHbIX Naes, npaBa Ha KOTOpble Y4UTbIBAKTCA B peecTpe BlagenbueB MHBECTULMOHHbBIX
naeB Ha NnueBbIX cCHEeTax HOMUHAIbHOIO AepXaTtend, NnogakTCcAaA HOMUHANbHbIM AepXXaTenem

3asiBKM Ha noralleHue MHBECTULMOHHBLIX MaeB, MOryT ObiTb HanpaBneHbl HOMUHAMbHLIM AepxaTerniemM MnocpeiCcTBOM
3NeKTPOHHOM CBS3M B YNPaBNSIOLLYH KOMMAHWI0 B (DOPMeE 3MEKTPOHHOW KoUK, 3aBepeHHoi Jl, Npy o4HOBpEMEHHOM COBNIOAEHUN
cnepyoLmx yCroBuit:



- HOMVHanbHbIN AepxaTenb HanpaBnseT 3asiBKM Ha MnoralleHne MHBECTULMOHHBLIX naes no cucteme 3OO, yyacTHUKaMm
(nonb3oBaTensiMM) KOTOPOW SABNSAIOTCA [AaHHbIA HOMWHamNbHbBIN  AepxaTenb, Ynpasnsiowasi komnaHus u Peructpatop, B
COOTBETCTBUM C HOPMATUBHbLIMU NPaBOBLIMKU akTamu PP, HacTosiwmmu Mpasunamu u cornawexnvem o6 340;

- 3asBKa Ha MoralleHne WMHBECTULMOHHLIX MaeB HanpasneHa B (hOpMe SMEeKTPOHHOWM Komuu B dpopmarte, KOTopblv
npenycMoTpeH cornatlexHmem o6 30;

- 3asiBKa Ha noralleHne WHBECTMLMOHHBLIX naesB noanucaHa Al HOMUHANbLHOTO AepXaTens, MoAaloLWero 3asBKy Ha
norawleHve WHBECTULMOHHBIX MaeB, CcepTUdMKaT Kroya MNpPOBEepPKM KOTOPOW BblgaH fMLOM, OCYLLECTBSIOWMUM  YHKLUM
YOOCTOBEPSIOLLErO LIEHTPa B COOTBETCTBUM C cornatueHnem o6 0.

HaTton un BpemMeHeM nony4vyeHuna yl'lpaBJ'IﬂIOLIJ,eVI KOMMNaHWEN 3asiBKN Ha noraweHne MHBECTULMOHHbIX NaeB,

nogaHHOM HOMMWHambHbIM aepxartenemMm nocpeacrtesom 3ﬂeKTp0HHOIZ CBA3N, cCYUTaeTCcA pata U BpemMA nonydeHuda
HOMUWHalbHbIM AepXaTeneM noareepXXaeHna o ee NocTtynneHnn B YHpaBﬂﬂIOLIJ,y}O KOMNaHuto.

B cnyyae oTkasa B npveme 3asiBKM Ha MOralleHWe WHBECTMUMOHHBLIX MaeB, NOAaHHOW HOMMUHamnbHbIM depXxaTenem
nocpeacTBOM 3NEKTPOHHOW CBSI3M, Ha OCHOBaHUAX, MNPedyCMOTPEHHbIX HacTosiwmmu [lpaBunamu un (Mnu) AOenCTBYIOLLMM
3akoHogaTenbCTBOM P®, MOTMBMPOBaHHbLIM OTKa3 HanpaensieTcs YnpaBnsiolwen KoMnaHnen B popme aneKTpOHHOro JOKYMEHTa,
noanucaxHoro 3.

68. [Nprem 3asBOK Ha noralleHne VIHBECTULMOHHbLIX MAEB OCYLLIECTBMASETCA Kaxabld pabounii OeHb, a Takke Kaxabli
Hepabounii feHb, B KOTOPbLIN OCYLLECTBIISIETCA NPUeEM 3asiBOK Ha NpuobpeTeHne VIHBECTULMOHHBLIX NaeB.

69. 3asaBkn Ha noraweHne NHBECTULIMOHHBIX NaeB IopUANYECKMMUY NMLAMU NOAA0TCA:
- B YNpaBnsoLLyo KOMNaHWUo.

3anBkuM Ha noralleHve VIHBeCTULMOHHbBIX NaeB PU3nyeckuMn nuuamMum noaaroTes:

- B YNpaBnsoLLyo KOMNaHWo;

- AreHTam.

WHdopmaumss 06 AreHTax packpbiBaeTcsi Ha oduumanbHoM canTe Ynpaensiowen komnaHum B cetn «MHTepHeT»
https://www.first-am.ru/.

70. 3asBKM Ha norawieHne VIHBECTULMOHHLIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npmemMa 3adaBoK Ha an06peTeH|/|e
VIHBECTULIMOHHLIX Naes.

71.B npunemMme 3adBOK Ha norawleHune MHBECTULMOHHBIX NaeB OTKa3blBaeTCs B cnegywwmnx cnyvaax:
1) HecobntoaeHns nopsanka n CpokoB noga4un 3adBOK, KOTOpPble yCTaHOBJ1€HbI HACTOALLMMU npaBI/IﬂaMVI;
2) NPUHATUA pelleHnA o6 OoAHOBPEMEHHOM MPUOCTaHOBIIEHUM Bblga4n, noralleHnsa mn obMeHa VIHBECTULIMOHHbIX Naes;

3) BBegeHne baHkom Poccum 3anpeta Ha npoBsegeHune onepau,m7| OAHOBpPEMEeHHO no Bblga4ve W noraweHuro
VIHBECTULMOHHLIX NaeB u (VIJ'IVI) 3anpeTta Ha nposeaeHune onepauvnh OAHOBpPEMEHHO No nNpuemMy 3adaBOK Ha npmoGpeTeHme N 3a4BOK
Ha norawueHne MHBECTULMOHHbBIX Naes;

4) nogaya 3asiBKM Ha norawleHve VIHBeCTULMOHHbIX NaeB A0 AaTbl 3aBepLueHus (OKoH4YaHus) popMmupoBaHusa doHaa;
5) nogaya 3asBku Ha noraweHve VIHBECTULMOHHbIX NaeB Nocie BO3HNKHOBEHUS OCHOBaHUS npekpalleHus PoHaa;

6) npuocTaHoBneHWe nMpuema 3asiBOK B pesynbTaTe NPUHATUS YNpaBnsiolei KoMnaHuen pelieHus o6 obmeHe Bcex
MNHBECTUUMOHHLIX NaeB Ha WHBECTULMOHHLIE Mau [pYroro OTKPLITOrO NaeBoro WHBECTULMOHHOTO (hoHAa, Haxoasierocs B
[I0BEpUTENBHOM YNpaBneHuu YnpasnsioLen KoMmnaHuu;

7) NpUOCTaHOBMNEHNE MpUeMa 3asiBOK B pesynbTaTe NPUHATUS YNpaBnsiowen komnaHuen pelleHuss o6 obmeHe Bcex
MHBECTULMOHHbLIX NaeB APYroro OTKPbITOro naeBoro WHBECTULMOHHOTO (DOHAA, HaXOAsLLEerocsi B LOBEPUTENbHOM YrpaBreHuu
YnpasnsitoLlen KomnaHum, Ha VIHBECTULMOHHbIE Naw.

72. rlpVIHﬂTbIe 3as1BKM Ha noraileHne HBECTULMOHHbIX Naes yOo0BNETBOPAKOTCA B npeaenax Konm4yecrtsa MHBECTULMOHHBIX
naes, y4YTeHHbIX Ha nuueBOM c4eTe nuua, nodasBllero 3adBKy Ha norawleHue VIHBECTMLMOHHbIX Naes, B peecTpe Bnagenbues
VIHBECTULMOHHbLIX Naes.

73. 3asBka Ha noraweHne WMHBECTULMOHHbIX Naes, NpuUHATAA OO0 npoBeneHuA p,po6neva VIHBECTULMOHHLIX Naes,
yooBneTBoOpAeTCA nocne nposeneHna p,po6r|eva, TO noraweHne MHBEeCTUUMOHHbLIX NaeB B COOTBETCTBUMN C yKaSaHHOVI 3as1BKOW
OCyLleCTBIIAEeTCA B Kolim4yecTee VIHBECTULMOHHBIX NaeB ¢ y4yeToMm ,ElpOGﬂeHVIFl.

74. MNoraweHne WMHBECTULMOHHLIX MaeB ocyuiecTendaeTcAa nyteMm BHeCeHUA 3anucen no nnmueBoMy CYeTy B peecTpe
BragenbueB VIHBECTULMOHHLIX NaeB,

3anncu no nuueBbIM cyeTam npun noraweHun VIHBECTULIMOHHBLIX MaeB BHOCATCA Ha OCHOBaHWMU pacnopsXxeHuns
yI'IpaBJ'IFl}OLLl,eVI KOMMNaHU1 O noraweHnn NHBECTULMOHHbBIX NaeB Uin, ecrnn 3To npegycMoTpeHO 40roBopoM mMexay yﬂpaBﬂﬂIOU.leVI
KOMMaHnen n PerVICTpaTOpOM, Ha OCHOBaHWM 3asiBKM Ha noraiwleHne VIHBeCTUUMOHHLIX naes. B cny4yae ecnn 3anmcu BHOCATCA Ha
OCHOBaHMK pacnopsaxXeHusa yﬂpaBﬂﬂ}OU.leVI KOMMNaHWK o noraweHnm MHBECTULMOHHBIX Naes, PeFI/ICTpaTOp B [IeHb NOoJ1y4YeHUdA Takoro
pacnopsaXxeHna coBepLluaeT onepaunn Unn oTkasbiBaeT B UX COBepLUEHUN. B Cny4ae ecnu 3anmcu coBepLlarTCAa Ha OCHOBaHUMU
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3as1BOK Ha noratueHue VIHBecTULMOHHLIX Naes, Peructpatop B cpok He Gonee 3 (Tpex) paboumx OHeit co AHS Npuema 3asiBKu Ha
norawleHne VHBECTULMOHHBIX NaeB, B criyyae ecnu [0 OHs noraweHus VIHBECTUUMOHHBLIX NaeB He HACTYNWUIM OCHOBAHWS Ans
npekpatyeHus doHaa, coBepLIaeT onepauuio 6o 0TKa3bIBAET B €e COBEPLLIEHUM.

75. MNoraweHne VHBECTULMOHHBIX NAeB OCYLLECTBISIETCS B CPOK He Bonee 3 (Tpex) paboumx OHEN CO OHsI Npyema 3asiBKu
Ha noraweHne IHBECTULMOHHBIX NaeB, B Criyyae ecnv Ao AHS noraweHus VIHBECTMLMOHHbBIX NaeB He HAaCTYMWUIN OCHOBaHWUS Ans
npekpatieHus PoHaa.

76. Cymma [EHEXHON KOMNEeHcaummn, nognexallen soinnarte B cny4ae norawleHunsa VIHBECTULIMOHHbLIX Naes, onpegensaeTca
Ha OCHOBEe pacquHon cToumocTn IHBECTMLMOHHOIO nas Ha pa60qm7| O€eHb, I'IpGD,LLIGCTBVIOLIJ,VIVI OHI0 noraweHnst IHBECTULMOHHBIX
naes, HO He paHee OHA NPUHATUA 3aABKU Ha norawleHne MHBeCTULUMOHHbIX Naes.

77. Mpu nogadye 3asBky Ha noralleHne VIHBeECTULMOHHbIX NaeB YnpasnsioLlen komnaHum n AreHty NMAO C6epbaHk ckuaka,
Ha KOTOPYIO YMeHbLLAeTCsA pacyeTHasi CTOMMOCTb, PacCUUTbIBAETCS B crnedytoLlem nopsiake:

2 % (pBa npoueHTa) OT pac4eTHOW CTOMMOCTUN VIHBECTMLIMOHHOIO Nasi Mpun nogaye 3asBku Ha noralleHne MHBECTULMOHHbIX
naeB B CpoK MeHee umnu paBHbln 180 (CTO BOCEMbOECAT) AHAM CO OHS BHECEHMS NPUXOAHOM 3anucu B peecTp BriagenbuesB
MNHBECTULMOHHBIX Naes;

1,5 % (ogHa uenas nNATb AeCATbIX NPOLEHTa) OT pacyeTHONW CTOMMOCTU VHBECTULMOHHOIO nasi npu nogaye 3asBKW Ha
norawleHve MHBECTULIMOHHbIX NaeB B CPOK paBHbIA unu 6onee 181 (cTo BoceEMbOECAT OAUH) AHS, HO MeHee (TpucTa LWecTbaecsaT
LIECTb) AHSM CO OHsI BHECEHUSI NPUXOOHON 3anncu B peecTp BriagensueB NIHBECTULMOHHLIX Naes;

1% (0AMH NPOLIEHT) OT pacyeTHON CTOMMOCTU VIHBECTULIMOHHOTO Nasi Npu nogaye 3asiBkM Ha noraleHne MHBECTULIMOHHbIX
naeB B CPOK paBHbI unu 6onee 366 (TpucTa LecTbOecAT WecCTb) AHEW, HO MeHee 548 (NATbCOT COPOK BOCEMb) AHEN CO OHS
BHECEHWS NPUXOAHOM 3an1cu B peecTp BnagenbueB VIHBECTULMOHHBIX Naes;

0,5 % (Honb uUenbiX NATb AECATbIX NPoLeHTa) OT pacyeTHON CTOMMOCTU VIHBECTULMOHHOrO nas npu nogaye 3asiBkM Ha
noratleHve MHBECTULMOHHbIX MaeB B CPOK paBHbIN unun 6onee 548 (NSTbCOT COPOK BOCEMb) AHEN, HO MeHee 732 (CeMbCOoT TpuaLaTb
ABa) AHel CO AHsi BHECEHMS NPUXOLHOW 3anucy B peecTp Bnagenbues VIHBECTULMOHHbIX Naes;

He B3MMaeTCd Npu noaave 3adBkn Ha noralleHne NHBECTULIMOHHbIX NaeB B CPOK paBHbIVI unu Gonee 732 (CeMbCOT TpnuauaTb
D,Ba) AHAM CO AHA BHEeCeHusA I'IpVIXOD,HOI7I 3anncu B peecTp BnagenbLues MHBECTULMOHHbBIX Naes.

B cny4yae ecnm MHBECTULMNOHHbIE Nan, B OTHOLLIEHNUW KOTOPbIX N0A4aHa 3adBKa Ha noraiwleHue, Obinn nosny4yeHbl B pesynbtate
obMeHa MWHBECTULMOHHBLIX NaeB apyroro naesoro MHBECTULUOHHOIO dI)OH[J,a, B TOM 4ucrne ecnn o MOMEeHTa nosyvYeHudA
MHBECTMUMOHHLIX naeB doHaa Obino coBepLleHO HeCKOJ1bKO orlepau,mﬁl obmeHa Mexagy WHbIMKM naeBbiIMU MHBECTULUMOHHbBIMU
(bOH,EI,aMI/I, CpOK BnageHnsa WHBECTULWMOHHbIMM NadMn TakuxX naeBblX UHBECTULUOHHbIX (bOH,EI,OB 3acynTbiBaeTCcA Nnpu pacyete
nepunoaa BnageHua B Lenax npuMeHeHnAa CKMOoK CornacHoO yCcrioBMAM HacTodALero nyHkKTa rlpaBI/Iﬂ.

Ecnn uHBEcTUUMOHHbIE Mau ObinM 3a4YncrieHbl Ha NUUEBON cuyeT B pe3ynbTate HacnegoBaHUA, CPOKWU, YKa3aHHble B
HacToALWEeM NyHKTe, NCHUCTAKTCA CO AHA BHECEHUA I'IpVIXOD,HOVI 3anucu no nmueBoMy CHeTY Hacnegogartena.

Ckngka He B3MMaeTcs npu nogadve 3adaBKM Ha norawleHune MHBECTULMOHHBIX NaeB HOMUHAIbHLIM nepxartenem.

Mpu pacyeTe KONMUYECTBA UHBECTULIMOHHBLIX NaeB, K KOTOPOMY NPUMEHSIETCS MOPSAOK B3UMaHWUS CKUOOK, YKa3aHHbIA B
HacTosiLLeM NyHKTe, NpuMeHsieTcs MeTog ydeta GO (B nepByto ouepeab CNUCHIBAIOTCA MHBECTULMOHHbIE Nau, 3a4nUCIIeHHbIE Ha
NULLEBOIA CYET NEPBLIMM MO BPEMEHM).

78. Boinnata [OeHeXHOW KommneHcauuu npyu noraweHu MHBECTULMOHHBIX MaeB OCYLUECTBMAETCA 3a CyeT OeHeXHbIX
cpeacT., cocTaBnsAowmx GoHa.

B cny4dyae HeJOCTaTOYHOCTU YKa3aHHbIX AEeHEXHbIX CpeaACTB ANA BbiNNaThbl [EHEXHOW KOMMEeHcaLUnn B CBA3N C NoralleHnem
VIHBECTULIMOHHLIX Naes YHpaBﬂﬂIOLIJ,aﬂ KOMnNaHuA BnpaBse NCNosnb3oBaTb CcoBCTBEHHbIE AEHEXHbIe cpencrtea.

BbinnaTtbl OeHEXHOM KOMMeHcauun BnagenbuaMm WMHBECTUUMOHHLIX NaeB npn ux noraweHnn wu ocyuwlecTBlieHnsa
obs3aTenbHbIX NNaTexen, CBA3aHHbIX C yKaSaHHOVI BbINaTon, MOXET OCyLLEeCTBNATbCA YI'IpaBﬂﬂIOLIJ,eIZ KOMMNaHnen ¢ TPAH3UTHOIO
cyeTa. I'Ipvl 9TOM OCyLleCTBJIeHNUe TakuxX BbinnaTt (rlJ'IaTe)KeVI) npounssognTcAa B nopsAgke, yCtaHOBIEHHOM HOPMaTUBHbLIMU akKTaMu
BbaHka Poccuu, B npenenax cyMmmbl, nognexatlien BkniodeHnto B coctas doHaa.

79. [leHexHasi KoMneHcaums nepevyncnaeTcda Ha oanH U3 crneayrowmnx cHeToB:
Ha 6aHKOBCKMIA cYeT nuua, KOTOpOMY ObINK noratleHbl VIHBECTULMOHHbIE Nau;

Ha cneunanbHbIn ,qeno3|/|Tapr||7| CYeT HOMUHalbHOIo Aepxartenda unnm Ha ©aHKoOBCKMUIA cyeT nuua, KOTOpOMY ObIinn
noraweHsl MHBECTULMOHHbIE Naun (B cny4dyae ecnun ydeT npaB Ha noraweHHble VIHBECTMUMOHHbIE Nau OCyLlecCTBNANCA B peecTpe
BragenbueB VIHBECTULMOHHLIX NAaeB Ha NULEBOM CYETE HOMUHAIBLHOIO ,qepmaTenﬂ);

Ha TpaH3I/ITHbIIZ CYeT MHOIro naeBoro MHBeCTNUMOHHOIo (bOH,EI.a B COOTBETCTBMM C 3a8IBKOM Ha norawleHne VIHBECTULMOHHBbIX
naes, B Cllydae ecnu numuom, KOTOpoMy Obinn noraweHbl MHBeCTULUMOHHbIE MNau, Oblna nogaHa 3asiBka Ha npmo6peTeH|/|e
WHBECTULUMNOHHbIX NaeB MHOIo naeBoro UHBECTULIMOHHOIO (bOH[J,a.

80. BuinnaTa geHeXHOM KoMneHcauum ocyLlectensieTcs B TedeHre 10 pabounx gHel co aHst noraweHunst IHBECTULIMOHHBIX
naes, 3a UCKIMIOYEHUEM Cry4YaeB noralleHnsi IHBeCTUUMOHHbIX NaeB npu npekpatleHun doHaa.
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B cnyyae oTcyTcTBUSA Y YNpaBnsioLen KoMnaHuy CBEAEHMWIA O pekBM3UTax 6aHKOBCKOro cyeTa, Ha KOTopbIl AomkHa ObiTb
nepeyncneHa cymmMma AeHEeXHON KOMMNEeHcaLUmm B CBA3M C NoralleHneM MHBECTULMOHHLIX NaeB, ee BbinnaTa OCyLEeCTBMNSETCS B CPOK,
He npeBbiwatoLwui 5 paboumnx aHel co AHs NonyyYeHus YnpaensioLei KoMnaHueii cBeAeHWin 06 ykasaHHbIX pekBM3nTax 6aHKOBCKOro
cyeTa.

81. Boinnata AeHeXHOW KOMMeHcauuu B CBA3M C noraweHnem KVHBECTMLMOHHbIX NaeB cuyuTaeTcs OcyLIJ,eCTBﬂeHHOIZ
yﬂpaBﬂﬂ}OU.leVI KOMNaHWen co [HA cnucaHus CYyMMbl [OEHEeXHbIX cpencTs, nognexawien Bbinnate B CBA3WM C MNOralleHWeM
VIHBECTUUMOHHbLIX MaeB, ¢ OaHKOBCKOro cyeTa, OTKPbITOro A54d pacydeToB NO onepaundam, CBdA3aHHbIM C OOBEpPUTENbHbIM
ynpasneHnem DOHAOM UNK CO AHS CnncaHus yKaSaHHOVI CYMMbI OE€HEXHbIX CpeCTB C TPAH3UTHOIo c4yeTa.

VIIl. O6meH MHBECTULIMOHHbLIX NaeB Mo pelleHUIo YnpaBnsaoLwen KomnaHum

82. O6MeH WHBECTULUMOHHbLIX MaeB Mo pelleHuto yﬂpaBﬂﬂIOLlJ,eﬁ KOMNaHuUn ocyuwecTBnaeTca nyteMm KOoHBepTauuu
VIHBECTULMOHHBLIX MNaeB B WHBECTULMOHHbIE Nau (*JOH,EI,a, K KOTOPOMY OCYyLLeCTBIIAeTCA npucoeanHeHue, 6e3 3asiBNeHus
BnagenbuyamMmn MHBECTULIMOHHBLIX NMaeB TpeGOBaHMVI 06 06MEeHe MHBECTULIMOHHBIX Naes.

PelweHne 06 obmeHe NHBECTUUMOHHBIX NaeB Ha MHBECTULMOHHbIE Naun (*JOH[J,a, K KOTOPOMY OCyLLeCTBnAeTCA npucoegnHeHme,
He MoxeT OblTb NPUHATO yﬂpaBﬂﬂIOLlJ,eﬁ KOMMNaHnen B cny4yae, ecnm npaso YI'IpaBJ'Iﬂ}OLLl,eVI KOMNaHUM Ha pacnopsXxeHune
nmyulecTtsomM, cocTaBnAWNM doHa, orpaHn4eHO B COOTBETCTBMWM C 3aKOHOOATEelIbCTBOM Poccuinckon dDe,qepau,vlvl 06
WHBECTULMNOHHbIX dI)OH[J,aX unu pelwleHnem cyna.

YnpaBnsiowas KoMnaHusi 4OMMKHa OTMEHUTL peLueHne 06 obmeHe IHBECTULIMOHHBIX NaeB Ha MHBECTULMOHHbIE Nan doHAa,
K KOTOPOMY OCYLLECTBMSETCH NPUCOEAUHEHME, B Cryyae, ecinv B Nepuod Mocfie ero NpuHATMS U A0 NPUOCTaHOBIEHNS npuema
3asBOK Ha npuobpeTeHne 1 norawleHne NHBECTULMOHHLIX NaeB, ykasaHHOro B NyHkTe 4 ctatbu 22.1 ®epepanbHoro 3akoHa "O6
MHBECTULUMOHHBLIX doHAax", nMpaBo YnpaBnsiowen KOMMNaHWM Ha pacnopsikeHue MMYLecTBOM, cocTasnsiowmum PoHg, 6bino
OrpaHM4eHo B COOTBETCTBMM C 3akoHoAaTenbCcTBOM Poccuickon ®eaepaumm 06 MHBECTULIMOHHBIX hOHAAX UMK peLleHnem cyaa.

YnpaensioLias KoMnaHus B criydyae oTMeHbl peLleHnsi 06 obMeHe VIHBECTULMOHHBIX NaeB Ha MHBECTULMOHHbIE Nau hoHAa, K
KOTOpPOMY OCYLLECTBNSETCS NPUCOeaMHEHNE, 06513aHa packpbITe MHOPMaLM0 06 yka3aHHOM peLIEHUM.

83. O6MeH MHBEeCTULMOHHLIX NaeB Ha OCHOBaHUM pelleHus YNpaBnsiolwen KOMnaHu MOXeT OCYLLEeCTBIATLCS TOMNbKO Npu
YCIOBUM packpbITVsi YNpaBnsioLwein kKoMnaHuern nHpopMaLuum o NpUHATUM pelleHusl 06 obmeHe Bcex VIHBECTULIMOHHBLIX NaeB Ha
VHBECTULIMOHHbIE Nau DOHAA, K KOTOPOMY OCYLLECTBNAETCS NPUCOEaUHEHNE.

84. Mo ucteyveHun 30 gHen co OHA pacKpbITMS YNpasnsowen KomnaHmen nHopmaumm o NPUHATUN pelueHns ob obmeHe
MNHBECTULMOHHBIX MaeB Ha WHBECTUUMOHHblE nan ¢oHAa, K KOTOPOMY OCYLUECTBMSIETCS MPUCOEAMHEHWe, NpueM 3asiBOK Ha
npuobpeTteHne M noraweHve VIHBECTUUMOHHBIX NaeB, a Takke 3asBOK Ha OOMeEH WHBECTULMOHHbIX MaeB WHbIX NaeBbIX
MHBECTULMOHHBIX (hoHAOB Ha VIHBECTUUMOHHbIE Naun, npuocTaHaBnueaeTcs. OQHOBPEMEHHO NPUOCTaHaBNMBAaETCA NPUeM 3asBOK
Ha npuobpeTeHve, noraweHne N o6MeH MHBECTULMOHHBLIX NaeB oHAa, K KOTOPOMY OCYLLECTBNSieTCS npucoeavHeHvne, 0o OHS
KOHBepTauun VIHBECTULIMOHHBIX NaeB B MHBECTULMOHHbIE Nan hoHAa, K KOTOPOMY OCYLLECTBSIETCA NPUCOEANHEHUE.

85. MonoxeHue o Tom, YTO YnpasnsioLlasi KoMmnaHus o6si3aHa He No3aHee Tpex pabounx AHEN Co OHs, CreayoLero 3a AHEM
NPUOCTaHOBIEHMS Nprema 3asiBOK Ha NprobpeTeHne 1 noraweHne MHBECTULMOHHLIX NAeB B COOTBETCTBUU C MYHKTOM 4 cTaTbn 22.1
depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX boHAax", ocyllecTBUTb 0ObeauHeHWe KMyLLecTBa, cocTaensiouiero ®oHa, u
MMYLLIECTBA, COCTaBMSIIOLLErO hOHA, K KOTOPOMY OCYLLECTBNSIETCSA NPUCOEANHEHME.

Ecnun B TeueHue CpOKa, yKa3aHHOro B absaue nepBoM HacCToALWlero nyHKTa npaBI/Iﬂ, npaso yﬂpaBﬂﬂIOLlJ,eﬁ KOMNaHUN Ha
pacnopsaxeHne uUMyLLeCTBOM, COCTaBnAKLWNM doHA, 6Gbino orpaHn4yeHo B COOTBETCTBMM C 3akoHOOATEsIbCTBOM Poccuirckon
d)e,qepau,mm 00 MHBECTULMOHHbIX (*)OH,EI.aX nnn peweHnem cyaa, 1o YFIpaBJ'IﬂIOLIJ,aﬂ KOMNaHUA He Bnpase obbeanHATbL nvyLecTso
doHpa ¢ nMyLecTsom (*)OH[J,a, K KOTOPOMY OCYyLLeCTBNAeTCA npucoegnHeHne, 0o AHA CHATUA YKa3aHHOro orpaHn4yeHus.

TeuveHne CpoOKa, YyKa3aHHOro B absaue nepBoM HaCToAWero nyHKTa npaBI/Iﬂ, npunoctaHaBnmBaeTca OO [OHA CHATUA
orpaHunyeHusa, npegyCMoTpeHHOro absauem BTOPbIM HaCToALLEero NnyHKTa npaBI/IJ'I.

Mocne o6beanHeHns nvyulectea doHpa n nuvyuiecrtea dI)OH,EI.a, K KOTOpPOMY OcCyLlecTBdeTcAa npucoegnHeHue, obs3aHHOCTY,
BO3HUKLLUME B CBA3N C OOBEpPUTENbHbLIM yrnpaBneHnemMm nmyLiecTtsom doHaa, nognexar UCNONTHEHUIO 3a cYeT nvyulectea dI)OH,D,a, K
KOTOPOMY OCYLLEeCTBIIAeTCA npucoeanHeHune.

86. KOHBepTaLIMFl VIHBECTULMOHHbIX NaeB B MHBECTULMOHHbIE Naun (*)OH,EI,a, K KOTOPOMY OCYyLLeCTBNnAeTCcA npucoegmHeHue,
npon3BoaANTCA Npu ycnoBumn 3aBepLUeHnA o6beanHeHns nmvyuiecTtea He nosaHee pa6oqero OHA, cnegylowero 3a AHeM 3aBepLlleHns
YKa3aHHOoro obbeanHeHus nmyuiecTea.

KonunyecTtBo MHBECTULMOHHBLIX NaeB, B KOTOPbIE OCYLLECTBMAETCA KOHBEPTaUMS, onpeaenseTcs UCXOAa 13 koadduumeHTa
KOHBEpTaLuW, KOTOPbIA OnpeaensieTcsl Kak OTHOLUEeHWEe pacyeTHOW CTOMMOCTM VHBECTMUMOHHOrO nasi K pacyeTHOW CTOMMOCTU
MHBECTULUMOHHOTO nasi poHAa, K KOTOPOMY OCYLLECTBMSETCH NPUCOeAUHEHME, Ha AeHb NMPUOCTaHOBMEHUS Mpuema 3asiBOK Ha
npuobpeTeHue, noralleHne u 06MeH MHBECTULIMOHHbBIX NaeB, MPeayCMOTPEHHOIO NYHKTOM 4 cTaTbh 22.1 denepansHoro 3akoHa "O6
MHBECTULMOHHBIX poHaax".

,D,OFOBOp OOBEPUTENIbHOIO ynpaBneHusa doHgom npexkpawaeTcda nocne KoHBepTauunm BCeX VIHBECTULMOHHBLIX NaeB B
WHBECTULMNOHHbIE Nan (*)OH,EI,a, K KOTOPOMY OCYLLEeCTBNAeTCA npucoegnHeHumne.

OOMeH Ha UHBECTULIMOHHbIE Nau Ha OCHOBaHUU pelweHna YnpaBnsaiowen KoMmnaHum
87. O6MeH Ha MHBeCTULMOHHbIE Nan ocyLlecTBnAeTCcA nyTeM KoHBepTauun B HUX UHBECTULMOHHbIX NMaeB npucoeamnHaemoro
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doHaa.

Mo ncTeyeHUM TpuaLaTK OHEN CO AHA PAcKPbITUS YNpaBnsioLlei KoMnaHuen MHhopMaLmi O NPUHATUM peLleHus 06 obMeHe
VHBECTULIMOHHBIX NaeB NpUCOeANHSAEMOro hoHAa Ha VIHBECTULIMOHHBIE Nau NPUOCTaHaBINMBAETCS NPpUeM 3asiBOK Ha NprobpeTeHue
1 noralueHve VIHBeCTULMOHHbIX NaeB A0 AHS KOHBepTaLMyu MHBECTULMOHHLIX NaeB npucoeanHsemoro goHaa B MIHBECTULMOHHbIE
nau.

Ynpasnswowas koMnaHust obssaHa OTMeHUTb pelleHne 06 oGMeHe MHBECTUMLMOHHLIX NaeB npucoeamnHseMoro oHaa Ha
MNHBECTMUMOHHbIE Mau B criyyae, eCnv B Mepuo nocrne MNpuHATMS YNpaensiowen KOMMaHUel yKasaHHOro peLleHns U Ao
NPUOCTaHOBMEHUST MpUemMa 3asiBOK Ha npuobpeTeHne U noralweHne VHBEeCTULMOHHBLIX NaeB, ykasaHHOro B absale BTOPOM
HacTosLero nyHkTa MpaBun, Npaso YnpaensioLein KOMNaHUM Ha PacnopsikeHne UMYLLLECTBOM, COCTaBIISIOLLMM NPUCOEaNHSEMBbIN
¢oHAa, BbINO OrpaHMYeHO B COOTBETCTBUM C 3akoHodaTenbcTBOM Poccuiickon defepaunm 06 MHBECTMLMOHHBLIX hoHAAX MK
pelueHveM cyaa.

YnpaensiioLas KoMnaHusi B criydae OTMeHbI pelleHus 06 o6MeHe WHBECTULMOHHLIX NaeB npucoeauHsieMoro oHza Ha
MHBeCTMUMOHHbIe Naun, 06s13aHa packpbITe MHGOPMaLMo 06 ykasaHHOM peLleHun.

Mocne okoH4YaHusi 06beauHeHns nMylectea ®oHaa M MMYLLLECTBA NPUCOeanHseMoro dhoHaa 0653aHHOCTH, BO3HUKLLNE B
CBSI3W C [JOBEPUTENbHBLIM YNpaBleHWEM UMYLLECTBOM MNpUCOeaMHAeMOro oHAa, MOAMEeXaT UCMOMHEHUI0 32 CYET MMYLLEeCTBa
doHaa.

an/IXO,EleIe 3anucu no nuuesbiM cHeTaM B peecTpe BllagernbLles MHBECTULMOHHBLIX NaeB npu obmeHe Ha VIHBECTULMOHHbIe
nan BHOCATCA B OeHb BHeCeHUA pacXoAHbIX 3anucen no nNUUEeBbIM cyeTam B peecTpe BnagenbueB MHBECTULMOHHbLIX MaeB
npucoeanHaemMmoro (bOH,EI,a.

88. KomnmuyectBo WHBECTMLMOHHbLIX NaeB, B KOTOpble OCYLLeCTBNAeTCA KOHBepTauud, onpependetcda ucxooa wu3
KOGdI)d)I/ILI,VIeHTa KOHBepTauuu, KOTOprIZ onpegendeTca Kak OTHOLleHue pacquHon CTOMMOCTU WMHBECTULMOHHOIo nasd
npmucoeanHaemMmoro d)OHD,a K pacquHon cTtonmoctn WHBECTMUMOHHOIO nasl, Ha [OeHb NPUOCTaHOBIEHNA NpuemMa 3adaBOK Ha
np|/|o6peTeHV|e 1 noraweHne NHBeCTMUMOHHbIX NaeB B COOTBETCTBUM C ab3auem BTOPbIM HacToALLEero NnyHKTa rlpaBI/Iﬂ.

Xlll. O6meH UHBeCTULIMOHHbLIX NaeB Ha OCHOBaHWM 3asABOK Ha UX OOMeH
89. IHBECTULIMOHHbIE Nan MOryT 0OGMEHMBATLCS Ha UHBECTULMOHHLIE Nau:
OTKpbITOro NaeBOro MHBECTULIMOHHOTO (POHAA PbIHOYHBLIX (PUHAHCOBbLIX MHCTPYMEHTOB «[llepBas — JlokanbHbINY;

OTKPbLITOrO NaeBOro WMHBECTUUMOHHOMO (POHAA PLIHOYHLIX (PUHAHCOBbLIX MHCTPYMeHTOB «[llepBasi — PoHO POCCUIMCKMX
obnuraunmny;

OTKPbITOro NaeBoro MHBECTULMOHHOTO (POHAA PbIHOYHBIX (PUHAHCOBBLIX MHCTPYMEHTOB «[lepBasi — PoHA POCCUMCKUX aKLMiA»;
OTKpPbITOro NAaeBOro MHBECTULIMOHHOTO YOHAA PhIHOYHBLIX (DUHAHCOBLIX MHCTPYMEHTOB «[lepBas — CHanaHCUpOBaHHbIN»;
OTKPbITOro NAaeBOro MHBECTULIMOHHOTO POHAA PhIHOYHBLIX (PMHAHCOBbLIX MHCTPYMEHTOB «[epBast — MpupoaHbie pecypcbly;
OTKPbITOro NAaEBOro MHBECTULIMOHHOTO POHAA PhIHOYHBLIX (PMHAHCOBLIX MHCTPYMEHTOB «[lepBast - BantoTHble cbepexeHus»;
HaxoAsALMXCSA B JOBEPUTENLHOM YyrpaBreHun YNpaensioLlen KoMnaHuu.

90. O6MeH VIHBECTULMOHHbIX Naes ocyLiecTBndaeTca nyTemM KoHBepTaunm MHBECTULMOHHBLIX NaeB B MHBECTULMOHHbIE Naun
opyroro naeesoro MHBeCTULMUOHHOIo dI)OH[J,a, Ha MHBECTULMOHHBbIE NMan KOTOPOro OCyLlecCTBAETCA obmeH, 6e3 BbiNnaTtbl 4eHEXHON
KoMneHcauun nx snagenbuam.

KonnyecTBo MHBECTMLMOHHbLIX NaEB, B KOTOpbI€ OCYLLEeCTBIIAETCA KOHBepTauua, onpenenaeTca nytemMm geneHna CToMMoCTH
nuyulecTtBea, nepegaBaemMoro B cHeT obmeHa KOHBEPTUpyeMbIX MHBECTULMOHHBIX NaeB., Ha pacyeTHYy0 CTOMMOCTb MHBECTULNOHHOTIO
nad, B KOTOprVI OCyLlecCTBNAeTCA KOHBepTauua, Ha pa6oqm7| O€eHb, I'Ipe,EI.LIJeCTBy}OLLl,I/IIZ AOHIO BHeCeHusa I'Ipl/lXO,ElHOVI 3annucu no
nnueBOMY CHETY B peecTpe BnagenbueBs MHBECTULMOHHBLIX NaeB B CBA3U C KOHBepTaLI,I/IeIZ.

Tpe6OBaHI/Ie 06 o6MeHe IHBECTMLMOHHLIX NaeB nogaeTcs B cbopme 3asBKN Ha 0OMeH /IHBECTULIMOHHBLIX Naes.
3aaBkM Ha 06MeH VIHBECTULIMOHHBIX NaeB HOCAT 6€30T3bIBHbLIN XapakTtep.

3aaBkM Ha oOMeH WHBECTULUMOHHbIX NaeB MOryT nogaBatbCA BO BCe€X MecCTax hnpuema 3adaBOK Ha an06peTeHme
VIHBECTULMOHHLIX Naes

Inua, KOTOPbIM B COOTBETCTBUU C HACTOALLUMU npaBI/IﬂaMVI MOryT nogaBaTbCA 3asABKN Ha an06peTeHme VIHBECTULIMOHHbIX
naes, 06513aHbl NPpUHUMaTb 3adBKU Ha o6MeH MIHBECTULIMOHHBLIX Naes.

3asBka Ha 0oOMeH VIHBECTUUMOHHbIX MaeB [ofMkHa ObiTb nognucaHa nMUOM, NoAaBLUMM YKa3aHHy0 3adaBKY (ero
npeacrtaBuTeniemM - B Clnydyae nogayvun 3asaBku I'IpeD,CTaBI/ITeﬂeM), N NUOM, NPUHABLUUM YKa3aHHYHO 3aABKY.

Mpuem 3asaBoK Ha 06MeH VIHBECTULIMOHHBLIX NaeB OCYLLUECTBAETCA Kaxablii pabounii AeHb, a Takke Kaxabli Hepabouni
[eHb, B KOTOPbI OCYLLIECTBIAETCA NpUem 3asBok Ha npuo